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The abov€ resuhs were reviewed by the Audit Committee and approved by the Boerd of Directors at it9 meeting held on
16 ranuary,2020. The statutory auditors have expregsed an unqualified review opinion.

Financial results for allthe periods presented have been prepared in accordanc€ with the recognition and mearurement
principler of lnd AS notified under th€ Compenies (lndian Accountint Standard, Rules, 2015 as amended from time to
time.

Ihe Company's business is seasonalin nature and the performance can be impacted by weather conditions and cropping
pattern.

The Company has one reportable business s€8ment viz. "atri-tnputi'.

Ouring th€ quarter ended 31 December 2019, the Hon'ble National Company Law Iribunal (NCLT), Eengaluru Sench and
the NCLf, Mumbai Bench hav€ approved the Scheme of MerSer by Absorption o, its wholly,owned subsidiary, Metahelir
Life Sciencer Limited with the Company ('the Scheme') on 11 November 2019 and 20 December 2019 respedivev. The
Scheme willb€ made effective upon filing ofthe cenified copy ofthe Order with the Registrar ofCompanies, Maharashtra
from the appointed date of 1 April 2019. ThouSh the certified copy of the order is yet to be filed with the Registrar of
Companies, the Company has given effect of the merger in its standalone unaudited results for the quarter and nane

months period ended 31 December 2019 as per the guidance set out in lnd AS Transition Facilitation Group (ITFG)

Clarification Eulletin 14 (lssue 4). Accordingly, being a common controltransaction, the resuhs for the quarter and nine
months ended 3l December 2018, quarter ended 30 September2019 aod the year ended 3l March 2019 has been recast
to reflect the impact ofthe merEer on the standalone unaudited financial results ofthe company.

The Bo.rd of Diredors ofth€ Company had approved the Scheme ofAmalsamation ofZero Waste Agro Or8anics Limited
(a wholly owned subsidiary) with the Comp.ny ('Scheme') pursuant to the provisions of Sections 230 to 232 of the
Companies Act,2013 subject to oecessary 5tatutory and reSulatory approvals, including the Hon'bl€ NationalCompany
taw Tribunel ('NCLI'). Petition tor sandioningth€ Scheme ii pend in8 fo. final hea.ing before the NCLT.

Rallir Chemistry tuports Limited (a wholly owned subsidiary) had made an application to th€ RegistBr of Companiel for
removalofits name from the retister of com pa n ies forwhich the approvalis awaited.

The Company has adopted lnd AS 116, effective annual reponinS period beginning l April, 2019 and applied the standard
to ats leases, retrospectively, with the cuhulative effect of initially applying the Standard, recoSnised on the date of initaal

application {1 April, 2019). Accordingly, the Company has not restated comparative information, instead, the cumulative
effect of initially applyingthis standard has been recognised as an adjustment tothe openint balance ofretained earnings
as on 1April,2019.
fhe Company has adopted lnd A5116 usinSthe cumulative effect method for tra nsitioning-

The Company has decided to o(ercise the option permitted under Sedion 115BAA of the lncome tar Act, 1961 as

introduced by the Taration Laws (Amendment) Ordinance, 2019 from financialyear 2020-21. Accordingly, there ir no

ampact on the provision for income tar for th€ quafter end nine months ended 31 December 2019. The Company erpects
lo utilise the deferred tax balances partly in the current financial year and partly in subsequent periods. AccordinSly, the
deferred tax balances have been re-measured uiing the tax rat€ o(pected to be prevalent in the p€riod in which the
deferred tar balances ar€ erpected to r€vers€, and the resultant impact has been recognised in the current period

Statement ofProfitand loss at the effective tar rate-

The results of the Company are available for invertors at !4!!r.I!!!!!{q!!L !!u!.!!!3 j!!!!!!Ig!! and !4!44!!i!!4i!!9!!!.
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