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SC: Unstamped arbitration
agreements invalid in law

BHAVINI MISHRA
New Delhi, 25 April

Constitution Bench of the Supreme
A Court on Tuesday ruled an arbitra-

tion agreement in an unstamped
contract, that is without stamp duty hav-
ing been paid or paid insufficiently, was
not enforceable and was not valid. “Arbit-
ration agreement not validated by the Sta-
mp Act would stand non est (does not
exist) in law ,” the majority (three against
two) verdict held.

Legal experts said while this judgment
would give some clarity and predictability,
the interpretation that not paying stamp
duty or paying it insufficiently on a con-
tract with an arbitration clause would
make the arbitration agreement invalid
would lead to a situation of no timely
recourse for resolving disputes.

“This will put a spanner in the works
of many ongoing arbitral proceedings,
with respondents taking nonpayment or
insufficient payment as a preliminary
objection for delaying the process. This
will hamper urgent relief for a defect like
the non-stamping of an agreement, which
is curable. Also, in the case of unstamped
international contracts not executed in
India, it will complicate the process fur-
ther,” said Vyapak Desai, lead, internation-
al dispute resolution and investigations
practice, Nishith Desai Associates.

A five-judge Bench of Justice K M
Joseph, Justice Ajay Rastogi, Justice
Aniruddha Bose, Justice Hrishikesh Roy,
and Justice C T Ravikumar decided
whether the arbitration clause in a con-
tract, which is required to be registered
and stamped but has not been done, was
valid and enforceable.

Justice Joseph, Justice Bose, and Justice
Ravikumar ruled that “an instrument
which is exigible (capable of being exacted)
to stamp duty may contain an arbitration
clause and which is not stamped cannot be
said to be a contract enforceable in law
within the meaning of Section 2(h) of the
Contract Act (definition of contract) and is
not enforceable under Section 2(g) of the
Contract Act (void contracts)”. However,
Justice Rastogi and Justice Roy said, in their
dissenting opinion, that non-stamping or
insufficient stamping would not render the
arbitration agreement unenforceable. They
said that such a defect (stamp deficiency)
was curable.
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IN THE SUPREME COURT

Same-sex marriage: Parliament has
power; how far can courts go, asks SC

The Supreme Court on Tuesday said
Parliament undisputedly hasthe
legislative power over issuesraised in
pleasseekinglegal sanction for same-
sex marriage and pondered over

the “interstices” left open for it
toexercise its power and till
whatextent.

A Constitution Bench
headed by Chief Justice of
IndiaDY Chandrachudwas &
faced with consequential legal
questions, such asadoption,
succession, intestacy and laws
governing pension and gratuity where a
oncelegally-acknowledged spouseisthe

beneficiary, ifit decidesto legalise same-
sex marriage. The Bench observed that if
same-sex marriage isallowed, the

= judicial interpretation, keepingin mind

the consequential aspects, will not
remain confined to the Special
Marriage Act, 1954, and
personal laws will also come
into play. Referring tothe 1997
Vishaka verdict thatlaid down
the normsto handle cases of

" 7 sexual harassmentat workplace,

et L

S >

the CJIsaid it wasan example
where the courtlaid downthe

framework. “Thetestreally is this-- how

far doesthe court go,” the Benchsaid. PTI

Notice to Delhicops
onpleaof wrestlers

The Supreme Courton Tuesday issued
noticestothe Delhi Police and othersona
plea by seven women wrestlers seeking an
FIR against WFI president Brij Bhushan
Sharan Singh, saying the allegations of
sexual harassment levelled by them are
""serious". PTl

4% quota to Muslimsin
K’takatohold tillMay 9

The Supreme Court on Tuesday said
Karnataka’s earlier regime granting four
per cent reservation to Muslims will
continueto hold the field till May 9. The
SCwill hear the batch of petitionsjust on
the eve of the polling on May 10. The poll
results willbe declared on May 13. PTl

In this case (NN Global Mercantile Pvt
Ltd v. Indo Unique Flame Ltd & ors) the
parties had entered into a sub-contract
with an arbitration clause. After some dis-
pute, the respondent had brought a suit
invoking the bank guarantee furnished by
the petitioner. The respondent had sought
a resolution of the dispute through arbi-
tration, which was rejected by a commer-
cial court. Later, the Bombay High Court
held the suit maintainable, which was then
challenged before the apex court.

Tejas Karia, partner and head, arbitra-
tion, Shardul Amarchand Mangaldas & Co,
said the decision missed an opportunity
to shore up the image of India as an arbi-
tration-friendly jurisdiction.

The issue has been a bone of con-
tention in several arbitration matters since

the judgment in the case of SMS Tea
Estates in 2011, followed by Garware Wall
Ropes in 2019. The tilt of the law kept
changing over time through various judg-
ments in different contexts, leading to
ambiguities and different positions taken
by various courts in India. “The judgment
settles the law with respect to an un-
stamped agreement containing an arbi-
tration clause, and will give finality and
closure to litigation on this aspect before
various HCs wherein varying views had
emerged,” said Simran Brar, partner at
Karanjawala & Co. Aslam Ahmed, partner,
Singhania & Co. LLP, said the recent trend
in arbitration had been minimum judicial
intervention and this had consistently
meant the court appointing an arbitrator
had just to look at the arbitration clause.

CONVICTION IN DEFAMATION CASE

Rahul Gandhi moves Gujarat HC

MAHINDRA HOLIDAYS & RESORTS INDIA LTD

Regd. Off.: Mahindra Towers, 17/18, Pattulos Road, Chennai - 600 002
ClubMahindra Corp. Off.: Mahindra Towers, Dr G M Bhosle Marg, Worli, Mumbai - 400 018
CIN: L55101TN1996PLC036595, w: www.clubmahindra.com, e: investors@mahindraholidays.com

EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023

(% in lakhs)
Standalone Consolidated
Quarter Year Quarter Quarter Year Quarter
Sr. Particulars ended ended ended ended ended ended
No. March March March March March March
31, 2023 31, 2023 31, 2022 31, 2023 31, 2023 31, 2022
Audited Audited Audited Audited Audited Audited
1. | Total income from operations 33,632.14 | 1,30,556.60 | 30,409.94 | 73,526.58 |2,62,389.58 | 58,282.69
2. | Net Profit for the period before Tax 4,243.11 21,406.25| 5,903.08 7,714.22 17,064.75 3,181.08
3. | Net Profit for the period after Tax 3,125.60 15,857.78| 4,450.04 5,631.16 11,382.27 1,587.03
4. | Other Comprehensive Income after tax 276.91 638.21 (30.90) 510.34 702.65 (18.54)
5. | Total Comprehensive Income for the period after tax 3,402.51 16,495.99 4,419.14 6,141.50 12,084.92 1,568.49
6. | Equity Share Capital (Net of Treasury of Shares) 20,069.70 20,069.70| 19,984.81 | 20,069.70 20,069.70 | 19,984.81
7.| Earnings Per Share (of¥10/- each) (not annualized)
(a) Basic (in %) 1.56 7.92 2.23 2.82 5.75 0.81
(b) Diluted (in %) 1.56 7.89 2.22 2.81 5.73 0.81

Notes:

1. The audited Standalone and Consolidated financial results for the quarter and year ended March 31, 2023 were reviewed by the Audit
Committee and approved by the Board of Directors at their meeting held on April 25, 2023. These financial results were subject to audit by
statutory auditors of the Company who have expressed an unmodified opinion thereon.

2. Operating segments are reported in a manner consistent with the internal reporting provided to the Chief Operating Decision Maker
("CODM") of the Group. The Group has identified the following segments as reporting segments based on the information reviewed by
CODM: MHRIL(Club Mahindra) and Holiday Club Resorts OY (HCRO).

3. Estimation of uncertainty relating to COVID-I9 outbreak

The Group (MHRIL and its subsidiaries) has considered internal and external sources of information, economic forecasts and industry
reports, up to the date of approval of the financial results, in determining the impact of COVID-19 pandemic on various elements of its
business operations and financial results. The Group has used the principles of prudence in applying judgements, estimates and
assumptions and based on the current estimates, the Group expects to recover the carrying amount of its current and non-current assets.
The eventual outcome of impact of the global health pandemic may be different from those estimated as on the date of review of these
financial results depending on how long the pandemic lasts and time period taken for the economic activities to return to normalcy.

4. During the quarter ended March 31, 2023, the Company has allotted 1,03,580 equity shares of ¥ 10 each, pursuant to exercise of stock
options in accordance with Company's Stock Option Scheme (ESOS 2014 & 2020). Further the company (through Mahindra Holidays &
Resorts India Limited Employees Stock Option Trust) has transferred 80,468 equity shares of ¥ 10 each, pursuant to exercise of stock
options in accordance with the Company’s Stock Option Scheme (ESOS 2006 and ESOS 2014).

5. During the quarter ended March 31, 2023, HCR Management Oy (“‘HCRM”), incorporated in Finland, a wholly owned subsidiary of
Covington S.a.r.l. (“Covington”), and consequently of the Company,has been merged with Holiday Club Resorts Oy (“‘HCR”), incorporated
in Finland, a subsidiary of Covington with effect from February 28, 2023.

6. The Company has received an order (‘the Order’) from National Financial Reporting Authority (‘'NFRA’) on March 29, 2023 wherein NFRA

has made certain observations on identification of operating segments by the Company in compliance with requirements of Ind AS 108
and the Company’s existing accounting policy for recognition of revenue on a straight-line basis over the membership period. As per the
order received from NFRA, the Company is required to complete its review of accounting policies and practices in respect of disclosure of
operating segments and timing of recognition of revenue from customers and take necessary measures to address the observations made
in the Order by June 30, 2023. The Company is conducting review as required by the Order.
As at March 31, 2023, the management has assessed the application of its accounting policies relating to segment disclosures and
revenue recognition. Basis the current assessment by the Company after considering the information available as on date; the existing
accounting policies, practices and disclosures are in compliance with the respective Ind AS and accordingly have been applied by the
Company in the preparation of these financial results.

7. The figures for the quarter ended March 31, 2023 and March 31, 2022 are the balancing figures between the audited figures in respect of
the full financial year and the published year-to-date figures upto nine months of the relevant financial year.

8. Figures for the previous periods have been re-grouped / re-classified where necessary.

For MAHINDRA HOLIDAYS & RESORTS INDIA LTD

Sd/-
Kavinder Singh
Managing Director & CEO

Mumbai, April 25, 2023
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Last week, a sessions court in
Surat declined to stay Congress
leader Rahul Gandhi’s
conviction in a defamation case

PRESS TRUST OF INDIA
Ahmedabad, 25 April

Congress leader Rahul
Gandhi on Tuesday filed an
appeal in the Gujarat High
Court challenging the order of
the Surat sessions court which
had declined to stay his con-
viction in a criminal defama-
tion case over his “Modi sur-
name” remark, a lawyer said.

Congress advocate BM
Mangukia confirmed Gandhi

(52) has filed an appeal in the
HC here against the last
week's order of the sessions
court.

A metropolitan magis-
trate's court in Surat on March
23 sentenced the former
Congress president to two
years in jail after convicting
him under Indian Penal Code
sections 499 and 500 (dealing
with criminal defamation) in
the 2019 case filed by Gujarat
BJP MLA Purnesh Modi.

Following the verdict,
Gandhi, elected to the Lok
Sabha from Wayanad in
Kerala in 2019, was disquali-
fied as a Member of
Parliament under provisions
of the Representation of the
People Act.

The Surat sessions court
on April 20 rejected the
Congress leader's application
for a stay on his conviction.

Gandhi is currently on bail
in the case.

Indiagets first water Metro,
Keralaits Vande Bharat

PMinaugurates33,200-cr projects, says logistics being completely transformed

SHINE JACOB
Chennai, 25 April

Prime Minister Narendra Modi
on Tuesday inaugurated devel-
opment projects worth more
than 3,200 crore in Kerala,
saying “India will develop
faster" as the state progresses.

Modi flagged off India’s first
water metro that will connect
10 small islands around Kochi
with boats running on hybrid
power. He laid the foundation
stone of various rail projects
and a Digital Science Park in
Thiruvananthapuram.

He flagged off Kerala’s first
Vande Bharat Express train
connecting Thiruvana-
nthapuram and Kasargod.
Addressing a public gathering
at Central Stadium in
Thiruvananthapuram, Modi
said that in the last nine years
of his government, work on
connectivity infrastructure has
been unprecedented in terms
of speed and scale. This year's
Union budget proposed to
spend more than310 trillion on
infrastructure.

“The public transport and
logistics sector is being com-
pletely transformed in the
country. We are moving
towards the golden age of
Indian railways”, he said,
adding that the average rail has
increased five-fold after 2014
when his government came to
powetr.

He inaugurated the railway

Prime Minister Narendra Modi at the flagging-off ceremony of Kerala’s first Vande Bharat

Express, at Thiruvananthapuram Central Station on Tuesday

electrification of the Dindigul-
Palani-Palakkad section. He
laid the foundation stone for
various rail projects including

the redevelopment of
Thiruvananthapuram,
Kozhikode, and Varkala

Sivagiri railway stations.

The redevelopment of the
three railway stations will make
Kerala a multimodal transport
hub. “Vande Bharat Express is
the identity of aspirational
India”, said Modi as he high-
lighted the transformation of
India’s rail network.

“Kerala’s first Vande Bharat
train will link North Kerala
with South Kerala. The train
will ease travel to places of pil-
grimage like Kollam,
Kottayam, Ernakulam,
Thrissur and Kannur,” he said.
Work has been begun to pre-
pare the Thiruvanantha-
puram-Shoranur section for
semi-high speed trains. Upon
completion, the Prime Minister
continued, it will become pos-
sible to run semi-high speed
trains from  Thiruvana-
nthapuram to Mangaluru.

PHOTO: PTI

Modi elaborated that the
effort is to provide Made in
India solutions as per local
needs with regard to infrastruc-
ture. He listed solutions like a
semi-hybrid train, Regional
Rapid Transport System, Ro-
Ro ferry, and ropeway to illus-
trate situation-specific solu-
tions for connectivity. He also
underscored the indigenous
origins of Made in India Vande
Bharat and Metro coaches. He
also mentioned projects like
Metro-Lite and urban rope-
ways in smaller cities.

(3 in crores)

Particulars Quarter Quarter Quarter Year Year
ended ended ended ended ended
31 March, |31 December,| 31 March, 31 March, 31 March,
2023 2022 2022 2023 2022
Audited Unaudited Audited Audited Audited
1. Total income from Operations 522.62 630.39 507.54 2,966.97 2,603.93
2. Net Profit for the period (88.28) 29.97 (16.24) 127.44 222.48
(before Tax, Exceptional and/or Extraordinary items)
3. Net Profit for the period before tax (88.28) 29.97 (16.24) 128.06 222.48
(after Exceptional and/or Extraordinary items)
4. Net Profit for the period after tax (69.13) 22.55 (14.13) 91.94 164.27
(after Exceptional and/or Extraordinary items)
5. Total Comprehensive Income for the period (68.09) 24.22 (13.66) 91.74 163.62
[Comprising Profit for the period (after tax) and Other
Comprehensive Income (after tax)]
6. Equity Share Capital 19.45 19.45 19.45 19.45 19.45
7. Other Equity 1,710.61 1,677.21
8. Basic and diluted earnings per share (of % 1 /- each) (3.55) 1.16 (0.73) 4.73 8.45

Notes:

a. The above is an extract of the detailed format of the financial results for the quarter and year ended 31 March, 2023 filed with the
Stock Exchanges under Regulation 33. The full format of the audited financial results for the quarter and year ended 31 March,
2023 are available on the Stock Exchanges websites viz. www.nseindia.com and www.bseindia.com and on the Company’s website

www.rallis.com.

b. The above results were reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 25 April,
2023. The statutory auditors have expressed an unqualified audit opinion.

c. Financial results for all the periods presented have been prepared in accordance with the recognition and measurement principles
of Ind AS notified under the Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time.

G o o

The Company'’s business is seasonal in nature and the performance can be impacted by weather conditions and cropping pattern.
The Company has one reportable business segment viz. “Agri-Inputs”.
Exceptional item as disclosed in the column (Year ended 31 March, 2023) comprises profit on sale of land (net of costs).

Figures for the quarter ended 31 March, 2023 and the corresponding quarter ended in the previous year as reported in these

financial results are the balancing figures between audited figures in respect of the full financial year and the published year to date
figures upto the end of the third quarter of the relevant financial year. Also the figures upto the end of the third quarter had only

been reviewed and not subjected to audit.

h. The Board of Directors at its meeting held on 25 April, 2023 has recommended a dividend of ¥ 2.5 per equity share, subject to

shareholders’ approval.

i. The Company has taken four godowns on lease from Mumbai Port Authority (MbPA), erstwhile Bombay Port Trust and has received
demand notices from MbPA of ¥ 50.25 crores towards differential arrears of rentals for the period October,2012 upto March, 2023
for these godowns. Based on the legal advice received by the Company, the demand raised by MbPA is being contested and a suitable

reply has been filed.

j. Inthe quarter ended December 31, 2022, the Company had issued ¥ 75.00 crores of commercial papers with a tenure of 85 days with
a maturity date of February 07, 2023. As per the requirement of SEBI circular dated October 22, 2019 and subsequent amendments
thereof, the Company had listed its commercial papers on the National Stock Exchange of India Limited (NSE) with effect from the
date of placement. The same have been repaid on maturity date.

k. The Company had been assigned the credit rating of CRISIL A1+ for the Commercial Papers.

I. The Indian Parliament has approved the Code on Social Security, 2020 which would impact the contributions by the company
towards Provident Fund and Gratuity. The Ministry of Labour and Employment had released draft rules for the Code on Social
Security, 2020 on November 13, 2020, and has invited suggestions from stakeholders which are under active consideration by the
Ministry. The Company will assess the impact and its evaluation once the subject rules are notified and will give appropriate impact
in its financial statements in the period in which, the Code becomes effective and the related rules to determine the financial impact

are published.

m. Reassessment of intangible assets under development has resulted in impairment of technical know-how of seed development
technology amounting to ¥ 23.61 crores during the quarter and % 30.41 crores for the year ended March 31, 2023.

n. Reassessment of future sales potential has resulted in the company recognising the provision for slow moving inventory in seeds
amounting to ¥ 39.79 crores during the quarter and % 52.81 crores for the year ended March 31, 2023.

0. The results of the Company are available for investors at www.rallis.com, www.nseindia.com and www.bseindia.com.

Place: Mumbai
Date: 25 April, 2023

For and on behalf of
Rallis India Limited

Sd/-

Sanjiv Lal

Managing Director & CEO

Registered Office: 23 Floor, VIOS Tower, New Cuffe Parade, Off Eastern Freeway, Wadala, Mumbai 400037.
Tel: +91 22 6232 7400 Email: investor_relations@rallis.com
Website: www.rallis.com



Secretarial
Rectangle


THE FREE PRESS JOURNAL MUMBAI | WEDNESDAY [ APRIL 26, 2023 17

CORRIGENDUIVI

PUBLIC NOTICE ADRIKA DEVELOPERS PRIVATE LIMITED

Request for Proposal Notice

Notice is hereby given that my client Shri. Lachha K. Sapaliga & Mrs.
Rekha Lachha Sapaliga holds a residential premises bearing Flat No. 301
admeasuring 355 Sq.Ft. Carpet area on 3rd Floor, of the Building No. 8 in
the N. G. VIHAR Co-operative Housing Society Ltd., lying, being and
situated at P.L. Deshpande Marg, Opposite Laxmi Park Phase-1
Shastri Nagar ,Village Majiwade, Thane West-400606. The society has
allotted them five fully paid up shares of Rs. 50/- each being distinctive
Nos. from 1081 to 1085 (both inclusive) vide Share Certificate No. 217 for
Flat No. 301. The said Mrs. Rekha Lachha Sapaliga expired on
27/07/2018 and Shri. Lachha K. Sapaliga is the only legal heir of Mrs.
Rekha Lachha Sapaliga and the said Flat and said shares are transferred
in the name of Shri. Lachha K. Sapaliga. Shri Lachha K. Sapaliga intends
to sale the said flat.

Any person including any bank or any financial institution or any
person claiming through the predecessors-in-title having any legal claim
or objection by way of mortgage, lien and/or embargo of any nature is
requested to intimate the undersigned within 15 days from the date of
publication of this notice together with any document that he/she wishes to
produce in support of his claim/objection, failing which my client shall
proceed to complete to proposed sale transaction and claims if any
received after 15 days of this notice will be considered as waived.

"Empanelment of Agencies for Audio-Video
Production”

Directorate of Public Relations invites online proposals
from suitable agencies for Empanelment of Agencies for
Audio-Video Production.

For detail scope of work and other terms and conditions,
please refer the RFP document available at
www.mpinfo.org and https://mptenders.gov.in Document
fees of Rs. 5,000 (Non-refundable) and EMD of Rs.
1,00,000 (One Lakh Only) needs to be submitted through
online mode through https:/mptenders.gov.in portal only.

An interested agency who qualifies as per the criteria
mentioned in the RFP document may submit their
proposals online only through the e-tendering Portal latest
by 22/05/2023 till 3 pm.

Our Proposed Environmental Clearance EC of Residential cum partly commercial
structures onthe plot bearing S. No. 25/2, 25/3, 26/10, 26/13/7, 190, 23/1/B, 23/1/C of
village Rahanal, S. No. 40/7 of village Kevani, S. No. 151/2/A, 152/1, 152/2, 152/3,
152/4/A, 152/4/B, 152/4/C, 152/4/D, 152/5/A, 152/5/B, 153, 154/3/A, 154/3/B,
154/4,154/7,156/1, 156/2, 156/3, 156/4, 156/5, 157/1,157/2, 157/3, 158, 159/1/A,
159/1/B, 159/1/C, 159/2, 160/1, 160/2, 161/1, 161/3, 161/4, 161/5, 162, 163/1,
163/2, 164/1, 164/4, 164/5/A, 164/6, 165/1, 165/2/A, 165/2/B, 165/3, 174/5 of
village Purna, S. No. 14/3, 15/5, 16/1a, 16/2, 16/4, 16/5, 16/7, 16/9, 16/14, 16/15,
16/18, 16/21, 16/23, 16/23/A, 16/24, 16/25, 16/26, 16/27, 16/28, 16/29, 16/30,
16/31, 16/34, 16/35, 16/36, 16/39, 16/40, 17/1,17/2,17/3, 17/4,17/5,17/7,17/8,
17/9,17/10,17/13,17/14,18/1,18/2,18/3, 18/5/A, 19/1/A,19/2,19/3,19/5, 19/6A,
19/6C, 19/7, 19/8, 19/9, 19/10, 19/11, 19/12, 19/13 of village Kopar, Tal- Bhiwandi,
Dist- Thane, Maharashtra was accorded the Environmental Clearance from the
Environment and Climate Change Department, Government of Maharashtra.

The copy of the Environmental clearance letter is available on the web site of Ministry of
Environment Forest and Climate Change, Government of India
hitp://environmentclearance.nic.in

Branch Office: ICICI Bank Ltd., Office
0 ICICI Bank| Number 201-B. 2nd Floor, Road No. 1 Plot

No-B3, WIFI IT Park, Wagle Industrial Estate,
Thane, Maharashtra- 400604
This is with reference to the captioned SARFAESI 13 (2) Notice dated
November 10, 2021 (hereinafter referred to as 'the said Notice') towards
your aforementioned Credit Facilities Account no. 624205501556 &
624260002066 the Borrower name WINTEL SYSTEMS with ICICI Bank
Ltd., we wish to mention that inadvertently and unintentionally Property 1
admeasuring area of is mistakenly mentioned 742 SQ.FT instead of 550
SQ.FT. Therefore request you to please read it 550 SQ.FT.
All other details mentioned in the said SARFAESI 13 (2) Notice will
remain same.
We sincerely regret the inconvenience caused to youin this regard.
Date: April 26, 2023 Authorised Officer

\Place: Nagpur ICICI Bank Limited)

Commissioner
Directorate of Public Relations

Sd/-
Adv. Aarti P. Kulkarni
Mob. 9820683849

&2 1IFL HoME LOAN

IIFL Home Finance Limited
CIN: U65993MH2006PLC166475

Office Add:- 5, Mulberry, Opp. Kaushalya

Hospital, Ganeshwadi, Panchpakhadi, Thane - 400 602. G-11929/23

A TATA Enterprise
CIN:L36992MH1948PLC014083

Extract of Statement of Financial Results for the quarter and year ended 31 March, 2023

(% in crores)

Regd. Office -IIFL House, Sun Infotech Park, Road No. 16V, Plot No. B-23, MIDC, Particulars Quarter | Quarter | Quarter Year Year
. ended ended ended ended ended
Thane Industrial Area, Wagle Estate, Thane-400604 31 March, |31 December,| 31March, | 31March, | 31March,
Tel: (91-124) 4780900 | Website: www.iiflhomeloans.com 2023 2022 2022 2023 2022
Audited Unaudited Audited Audited Audited
STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2023 1. Total income from Operations 522.62 630.39 507.54 2,966.97 2,603.93
Amount in ¥ Crores 2. Net Profit for the period (88.28) 29.97 (16.24) 127.44 222.48
4 N\ (before Tax, Exceptional and/or Extraordinary items)
sl ) Year Ended Year Ended 3. Net Profit for the period before tax (88.28) 29.97 (16.24) 128.06 222.48
No. Particulars 3.;0:3_%0;3 3k0::|-_i0§2 (after Exceptional and/or Extraordinary items)
udite uaite: 4. Net Profit for the period after tax (69.13) 22.55 (14.13) 91.94 164.27
. (after Exceptional and/or Extraordinary items)
1 Total Income from Operations 2,738.01 2,228.93 5. Total Comprehensive Income for the period (68.09) 24.22 (13.66) 91.74 163.62
2 | Net Profit / (Loss) for the period (before Tax, [Comprising Profit for the period (after tax) and Other
. . ) 1,004.28 762.40 ;
Exceptional and/or Extraordinary items ) . ‘E:Omtp“;:ens'(‘:’e '_'lc‘l’me (after tax)] 1545 1545 1545 1545 1545
- - . Equity Share Capita . . . . .
3 | Net Profit / (Loss) for the period before tax 1004.28 262,40 7. Other Equity 1,710.61 1,677.21
(after Exceptional and/or Extraordinary items ) ’ ’ ’ 8. Basic and diluted earnings per share (of % 1 /- each) (3.55) 1.16 (0.73) 4.73 8.45
4 | Net Profit / (Loss) for the period after tax Notes:
(after Exceptional and/or Extraordinary items) 768.12 593.44 a. The above is an extract of the detailed format of the financial results for the quarter and year ended 31 March, 2023 filed with the
arte ptiona _a a ary . S — Stock Exchanges under Regulation 33. The full format of the audited financial results for the quarter and year ended 31 March,
5 | Total Comprehensive Income for the period [Comprising 2023 are available on the Stock Exchanges websites viz. www.nseindia.com and www.bseindia.com and on the Company’s website
Profit / (Loss) for the period (after tax) and Other 779.93 613.13 www.rallis.com.
Comprehensive Income (after tax)] b. The above results were .reviewed by the Audit Commit.tf:‘e and ?pprf)\{ed by the Board of Directors at its meeting held on 25 April,
- - - 2023. The statutory auditors have expressed an unqualified audit opinion.
6 | Paid up Equity Share Capital 26.34 20.97 c. Financial results for all the periods presented have been prepared in accordance with the recognition and measurement principles
7 | Reserves (excluding Revaluation Reserve) 5,527.77 2,682.72 of Ind AS notified under the Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time.
8 | Securities Premium Account (included in Sl. No.7-Reserves) 2,969.65 799.16 d. The Company’s business is seasonal in nature and the performance can be impacted by weather conditions and cropping pattern.
9 | Net worth 5,554.12 2.703.69 e. The Company has one reportable business segment viz. “Agri-Inputs”.
10 | Paid up Debt Capital / Outstanding Debt 14.953.21 14.220.61 f. Exceptional item as disclosed in the column (Year ended 31 March, 2023) comprises profit on sale of land (net of costs).

- : : : . g. Figures for the quarter ended 31 March, 2023 and the corresponding quarter ended in the previous year as reported in these
1| Outstanding Redeemable Preference Shares - - financial results are the balancing figures between audited figures in respect of the full financial year and the published year to date
12 | Debt Equity Ratio 2.69 5.26 figures upto the end of the third quarter of the relevant financial year. Also the figures upto the end of the third quarter had only
13 | "Earnings Per Share (of Rs. 10/- each) (for continuing and been reviewed and not subjected to audit.

discontinued operations) (not annualised) - - h. The Board of Directors at its meeting held on 25 April, 2023 has recommended a dividend of ¥ 2.5 per equity share, subject to
P shareholders’ approval.
i~
1. Basic: 316.90 283.02 i. The Company has taken four godowns on lease from Mumbai Port Authority (MbPA), erstwhile Bombay Port Trust and has received
2. Diluted: 316.90 283.02 demand notices from MbPA of ¥ 50.25 crores towards differential arrears of rentals for the period October,2012 upto March, 2023
14 | Capital Redemption Reserve _ _ for these godowns. Based on the legal advice received by the Company, the demand raised by MbPA is being contested and a suitable
- reply has been filed.
15 Debenture' Redemption Relserve - - j. Inthe quarter ended December 31, 2022, the Company had issued ¥ 75.00 crores of commercial papers with a tenure of 85 days with
16 | Debt Service Coverage Ratio [(PBT + Interest Expended+ a maturity date of February 07, 2023. As per the requirement of SEBI circular dated October 22, 2019 and subsequent amendments
Principal collected from customers during the year)/ 127 0.94 thereof, the Company had listed its commercial papers on the National Stock Exchange of India Limited (NSE) with effect from the
L . - date of pl t. Th have b id turity date.
(Interest Expended + Principal repayment of the ate ot placement. The Sam_e ave been répa' _on maturity date .
. ) k. The Company had been assigned the credit rating of CRISIL A1+ for the Commercial Papers.
borrowings QUrlng the yean)] . I. The Indian Parliament has approved the Code on Social Security, 2020 which would impact the contributions by the company
17 | Interest Service Coverage Ratio [(PBT + Interest towards Provident Fund and Gratuity. The Ministry of Labour and Employment had released draft rules for the Code on Social
Expended)/(Interest Expended )] 1.87 174 Security, 2020 on November 13, 2020, and has invited suggestions from stakeholders which are under active consideration by the
. J Ministry. The Company will assess the impact and its evaluation once the subject rules are notified and will give appropriate impact
Note:

in its financial statements in the period in which, the Code becomes effective and the related rules to determine the financial impact

1. The above is an extract of the detailed format of annual financial results for the year ended March 31, 2023 filed with the Stock Exchange are published

under Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the annual financial

results are available on website of National Stock Exchange of India Limited (NSE): www.nseindia.com, BSE Limited (BSE): m. Reassessment of intangible assets under development has resulted in impairment of technical know-how of seed development
www.bseindia.com and can be accessed on the Company's website (URL: https:/www.iifhomeloans.com/financials) technology amounting to ¥ 23.61 crores during the quarter and ¥ 30.41 crores for the year ended March 31, 2023.
2. For the line items referred in regulation 52(4) of the listing regulations, pertinent disclosures have been made to National Stock Exchange n. Reassessment of future sales potential has resulted in the company recognising the provision for slow moving inventory in seeds

of India Limited (NSE): www.nseindia.com, BSE Limited (BSE): www.bseindia.com and can be accessed on their respective websites.
3. The Board of Directors declared interim dividend of Rs. 40 (face value Rs. 10 each) per equity share on January 24, 2023. The record date

for the payment was January 27, 2023. o.
4. The Accounting policies adopted in the preparation of the financial results are consistent with those followed in the previous period/year

unless otherwise stated.
5. Previous year’s/periods figures have been regrouped / reclassified wherever necessary to conform to the current period's presentation.

By order of the Board
For IIFL Home Finance Limited

amounting to ¥ 39.79 crores during the quarter and ¥ 52.81 crores for the year ended March 31, 2023.
The results of the Company are available for investors at www.rallis.com, www.nseindia.com and www.bseindia.com.
For and on behalf of
Rallis India Limited
Sd/-
Sanjiv Lal
Managing Director & CEO

Place: Mumbai
Date: 25 April, 2023

Monu Ratra
Executive Director & CEO
DIN: 07406284

Registered Office: 23" Floor, VIOS Tower, New Cuffe Parade, Off Eastern Freeway, Wadala, Mumbai 400037.
Tel: +91 22 6232 7400 Email: investor_relations@rallis.com

.
Keerti

KNOWLEDGE AND SKILLS LIMITED

Date: April 24, 2023
Place: Mumbai

() State Bank of India

RBO- ANDHERI, Mumbai - Mumbai Zone West

GOLD ORNAMENT AUCTION NOTICE

The borrowers, in specific and the public, in general, are hereby notified
that public auction of Gold ornaments pledge is proposed to be
conducted at the following branches on below mention date. The auction
is of Gold ornaments of defaulted customer who have failed to make
payment of their loan amounts despite being notified by registered
letters. The change in venue or date (if any) will be displayed at the

augtlon cl:atntre,k.:n-dauctu;{leddlG(IId 'r:tetrﬂsds?a'lll bte at:ptrllonenti on KEERTI KNOWLEDGE & SKILLS LIMITED
?‘; Seq“l? W‘flrl Ib g ayja teii 'szzy'uf Z;Z;fa' S 31 SUOCO'O C‘e sredu (CIN Number: L72200MH1999PLC119661)
€ atl:;: '?n"w' . e;un I:Ic ¢ 'usnt 1 -B ’ Kofl L‘?m Jdamtos. Registered Office : Unit No. 12/A, Ninth Floor, A-Wing Pinnacle Corporate Park, Bandra Kurla Complex, Bandra East, Mumbai 400051, Maharashtra, India
pmatine foflowing branches of Stale sank ofindia. Tel No : 022-26550480/26552016 Email Id: info@keerti.org
1. Jogeshwari East Braqch.- 101, Sai _Re3|dency, Natwar Nagar Road Extract of Standalone and Consolidated Financial Results for the Quarter And Year ended March 31, 2023
Number 3, Jogeshwari East, Mumbai, Maharashtra: 400060
2. Safed Pul Branch :- 3/34 Sagar Pallazio, Sakinaka Junction, Consolidated ____Standalone _
Andheri Kurla Road, Mumbai- Maharashtra: 400072 Quarter Ended Year Ended Particulars Juarter Rnded Year Lnded
3. Sakinaka Branch :- Lekhraj Bhavan, Near Post Office Andheri E 31.03.2023 | 31.12.2022 | 31.03.2022 | 31.03.2023 | 31.03.2022 31.03.2023 | 31.12.2022 | 31.03.2022 | 31.03.2023 | 31.03.2022
Mumbai. Maharashtra 400072 (Audited) | Unaudited | (Audited) | (Audited) Audited (Audited) | Unaudited | (Audited) | (Audited) Audited
’ Sd/- 219.71 172.14 23592 830.24 491.01 1. Total Income from operations 162.82 141.80 91.89 650.04 319.66
Date :26.04.2023 Authorized Officer, 42.31 1.28 (215.41) 128.21 (412.75) 2. Net Profit / (Loss) (before tax, Exceptional Items) 53.63 2291 (202.78) 169.86 (208.70)
Place : Mumbai State Bank of India 4231 1.28 (215.41) 128.21 (412.75) 3. Net Profit / (Loss) before tax (after Exceptional Items) 53.63 22.91 (202.78) 169.86 (208.70)
57.79 1.00 (215.05) 130.29 (412.39) 4. Net Profit/ (Loss) after tax (after Exceptional Items) 71.76 19.34 (202.80) 169.86 (208.72)
DEBTS RECOVERY TRIBUNAL-1 MUMBAI 5. Total Comprehensive Income for the period (after Tax)
(Government of India, Ministry of finance) ) [Comprising Profit/ (Loss) for the period (after tax) and Other
2nd F'OSC;L' l‘la'ephgnégha'_‘{an’ COéall)la Z"f;ﬁett C'\O/:abat; MzgﬁobgngOO% 57.79 1.00 (215.05) 130.29 (41239) | Comprehensive Income (after tax) 71.76 19.34 (202.80) 169.86 (208.72)
(5th Floor, Scindia House, Ballard Estate, Mumbai- ) 1,01891 | 1,01891 | 101891 | 1,018.91 1,01891 | 6. Equity Share Capital (Face Value of Rs. 10/- each) 1,01891 | 1,01891 | 1,01891 | 101891 | 1,018.91
_ T.0.A. NO. 539 Of 2016 Exh-30 E ; : (506.13) | (63643) | 7.Other Equity (as shown in the audited balance sheet of PY) B ; } (1351) | (18337)
Edelweiss Asset Reco\r;lséructlon Company Limited ...Applicant 8. Earnings Per Share (of Rs. 10/- each) (not annualized)
- . - 0.57 0.01 (2.11) 1.28 (4.05) Basic : 0.70 0.19 (1.99) 1.67 (2.05)
M/sF | Ltd. . ...Def .
To's irstwinner Industries Ltd. & Ors efendants 0.57 0.01 @.11) 128 4.05) | Diluted: 0.70 0.19 (1.99) 1.67 (2.05)
Defendant | M/S FIRSTWINNER INDUSTRIES LTD.
No.1 Office No. 605, Business Classic, Chincholi Bunder, Malad Notes :
(West), Mumbai - 400064 . . . . . .. L . .
1.The above is an extract of the detailed format of Quarterly and Year to date financial results filled with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements)
Defendant M/S SOLATAIRE TEX.FEB & TRA[.)ERS PVT. LTD. Regulations, 2015. The full Format of the Financial Results for the Quarter & Year ended 31st March 2023 are available on the Stock Exchange's website i.e., www.nseindia.com respectively and on Company's
(Formerly known as Mishra Properties Pvt. Ltd.) website : www.keerti.org
No.4 605, 6th Floor Business Classic, Chincholi Bunder Road, : : :
Malad (W), Mumbai - 400064 2.The above reuslts have been prepared by the Board of Directors in their meeting held on 25th April, 2023
Defendant | M/S RIKOSH FASHIONS PVT. LTD. 3.The above results have been prepared in accordance with the Ind AS notified under the Companies (Indian Accounting Standards) Rules 2015, as amended.
No.5 605, 6th Floor Business Classic, Chincholi Bunder Road,
Malad (W), Mumbai - 400064 4.The Consolidated figures include wholly owned subsidiaries viz. Keerti Institute India Private Limited (KIIPL) & Keerti Tutorials India Private Limited (KTIPL).

NOTICE

TAKE NOTICE that the OA.593/2013 between you and above parties
pending in the DRT-lIl, MUMBAI has been transferred to this Tribunal
and registered as TOA No. 539/2016 on the file of this Tribunal. Therefore
you are hereby directed to appear before Presiding Officer, DRT-l MUMBAI
either in person or through Advocate duly instructed on 22/05/2023 at
11.00A.M. Take Notice that in case of default of your appearance on the
day mentioned hereinabove, the proceedings shall be heard and decided
inyourabsence.

Given under my hand and the seal of this Tribunal on this 21st day of April, 2023

S

5.The Company's business activity falls within a single reportable business segment, viz, Information Technology.

For : Keerti Knowledge & Skills Limited

Mr. Sudhakar P. Sonawane Mr. Vinod N. Narsale

Chief Financial Officer

(Formally known as ‘Keerti Software and Hardware Infotech Private Limited & Keerti Knowledge and Skills Private limited’)
Registered Office : Unit No. 12/A, Ninth Floor, A-Wing Pinnacle Corporate Park, Bandra Kurla Complex,
Bandra East, Mumbai 400051, Maharashtra, India

T:(022) - 26550480/26552016 E: - info@keerti.org W: - www.keerti.org
CIN: L72200MH1999PLC 119661

Joint Managing Director
DIN : 01689700

Place : Mumbai
Date : 25.04.2023

Sdi/-
Registrar
Debts Recovery Tribunal-1, Mumbai
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Nippon Life India Asset Management Limited

3'65 v s frgh vod o« 3 71 T, S 2SS ST St A, T, <. e, SR (1), 59 oo 207, M. HATER T (CIN - L65910MH1995PLC220793)
3‘”_15 - $A: recovery.mmnr@bankofbaroda.com F&: www.bankofbaroda.com 1 AR 20T 33, HTer A, e Registered Office: 4th floor, Tower A, Peninsula Business Park, Ganapatrao Kadam Marg,
Hream v [Fram st W fed 3 e @@, §. wE O, Lower Parel (W), Mumbai - 400 013. Tel No. +91 22 6808 7000 * Fax No.+91 22 6808 7097
Ba"kOfBaMda & s <(s) - &(2) <] T S yoo o€3 AY TR Email: investorrelation@nipponindiaim.com ¢ Website: https://mf.nipponindiaim.com
B o= [ corrert fergsehelt arTfon S fireedizat fshrertar ferght g o .(qéf);g'gﬁx : F‘:ﬁ ,f‘g <
gt Setee (Twidie) Bed, 2003 =1 fram ¢(&) STfin &(R) <o wXgdt TeaTaT R Reagiom sive fehtgaor i wramTrere Jfdiey Jive Thidie offh Rl seavwe N A EC Tt 1. Extract from the Audited Consolidated Financial Results of Nippon Life India Asset
sz, Ro0? FTeerdl ToITe firoseheftea fershTaraieh §—ferera fersht . efier FIET G0 W, 73 HT Management Limited for the quarter and year ended March 31, 2023
THHTT ST ST fersioa: shofer 7o gHier FiET1 FomT ATgR vard a6, Wicfier affciea Tamat a1 qRoT Shishs TaToT /THTRd SATed. STa el s A% TSIE1, TR g <A1 T ’ e . h d
ST 2T S8 e T T ST e s e S 3 e e e s, e ey e - v, | T F im *ﬁ"‘)*";“r’{z (Rs. in crore except per share data)
I, 33 A0 STl ATefvar=h wen A9 el T8 Foad el 3R, : mi'w/_ 3 4 wom Sar SL. Particulars Quarter Ended Year Ended
= a/rrmm ™ o arng:g R i'_r&@aiTﬁT E:;ﬁmm:;u ferdt | ffgomsh o mﬁaﬁ 3“? ATIHTER No. 31-Mar-23 | 31-Mar-22 | 31-Mar-23 | 31-Mar-22
= = 3) Seft s (RS | e s Fear 9 dfect ma; A, ufeorEg wed Audited | Audited | Audited | Audited
heal / wreaer) 9% : .
P Py S—— 3 deT, TR F. Wx (F ), T| Lo @ 003073 | )T R.E¥.00 MG | T | 3002023 FARIA 8¢ Hgar, 2R3 Usf= qe 1. | Total Revenue from Operations 348.34 337.97 | 1,349.82 1,306.64
TAE F. w03, WA FIICI, SHI | STERE T . 25, T F. GoR, GA T, | 0%-03-3033 F. 22007 3) %, 0R.36 @ g 8%.007d m wg i ﬁ/wammm 2. | Net Profit / (Loss) for the period | 239.21 234.38 927.74 988.67
F. 5, At fm, wwwdn feew, | s . ¢, of i, weds foew, e | 35 aife g Rhoo 2)%. 0.0k TG g %.e0 o . o o (before Tax, Exceptional and/or
AAE g, AR A9 I, | O, A a6 i, - 0. yog0R. | wmEdid 7 At e SAhl ST woIehl, e, ot A Ext di ! it P
FAET: T, o230, faree o1a 80wy o, E. SIEE St e FAR ey firesdrean Hauined FHowe] xtraordinary items)
e 8 e WL T ¥oL3R¢¥RL &eh, AR, feagse, qre R g 3. | Net Profit / (Loss) for the period| 239.21 234.38 927.74 988.67
TR — el 31 AT 3¢3RRUR0LY ST AR A 1 ferflard vy before Tax (after Exceptional
2 | . e gHrer sfareda enfon % e, Wi . %03, Y@ wew, f@n | % gu.wo @m@ 3%.04.3033 %)% $E.2E M@ | NoAa HeSll | .04 303 La%cws waﬁgww RIERCIRINE and/or Extraordinary items)
off. Tt sfraraa T, T IS TE 3. R0\9/%, WA | olg-03-R033 . %%00d R)%. 02,63 .%%.00d ]E, , 3G d - -
O i Gl ) o S I A B O R it Qﬂﬁw e e P 4. | Net Profit / (Loss) for the period| 198.02 | 174.85 | 72333 | 744.16
TeioR, T . Rob/%, A | fear weEr. vogxox. T 7 Ee queh st (‘Tf‘ém),ﬁéléwo okaagqﬁﬁ@w after Tax (after Exceptional
S, WA SARATEER, USH | s A ¥a W G ST AT g TA A FAR ARG 8y fEreA s et and/or  Extraordinary items)
T3, e o, arg @ foear | foce o ger wea L | TYoLRRCYRE S TR, FE e, T A attributable to owners of the
IEER Yo X oY, AR — SR A AT 3¢’33uUR06Y ﬁaﬁwa‘éwﬁ@aﬁm7w, 3 Company
e e ﬁ;{ﬁ;;;:#dlw *;:'ﬁ://:vgxz?agga{sda-in/e-ﬂ;‘f;ji;ﬂqj@j&g@i;ﬁ:;jWWWW~ 7 i g e 5. | Total Comprehensive income| 198.37 175.63 721.47 743.86
< : : . fere 28 Ufie, R033 for the quarter attributable to
fott £ 2.0%.2023 sftepm sefera aehiet o vig owners of the Company
faemTon : gag (& AT =retan) = 6. | Share Capital 623.18 622.02 623.18 622.02
7. |Earnings per Share Face Value
PUBLIC NOTICE of Rs. 10/- each fully paid (not
I Notice is hereby given to all concerned i
C 1 F RAN KL I N that our Client Jatin V. Shah owner of the annualised for quarter)
E-R below mentioned property and intending (i) Basic (Rs.) 3.18 2.82 11.61 12.00
| J to sell the Flat No. 10 on 1st Floor, in the
/- TEMPLET ON building known as “The Mayur Jyoti Co- (ii) Diluted (Rs.) 317 2.78 11.53 11.80
e olperative Housing Society Ltd.”
ﬂff;edea;a‘ia;f:: :‘E°:sdt') Riwﬁ}nhg:?tf 2. Extract from the Audited Standalone Financial Results of Nippon Life India Asset
Franklin Templeton Mutual Fund 400077, (hereinafter referred to as the Management Limited for the quarter and year ended March 31, 2023
Registered Office: One International Center, Tower 2, 12th and 13th Floor, S e et Maracmant (Rs. in crore except per share data)
Senapati Bapat Marg, Elphinstone Road (West), Mumbai 400013 between Developer and Smt.
Madhukasntaben Ratilal Daftery, (i) SL. Particulars Quarter Ended Year Ended
Notice cum Addendum to the Scheme Information Document of Franklin India NSE Nifty 50 Index Fund ",;L‘,?tfffso.’J‘ﬁ;,;‘":;';‘v‘;k;’;‘;ﬁ;';d“ﬁa‘;'?; No. 31-Mar-23 | 31-Mar-22 | 31-Mar-23 | 31-Mar-22
Mr. Chotelal Vadilal Mehta, (iii) whereas N N N N
Ch in Exit Load: Mr. Chotelal Vadilal Mehta sold the Audited Audited Audited Audited
ange in kxit Load: above mentioned flat to Smt. Kalpana f , 32523 314.04 125921 1213.98
The exit load in respect of each purchase of Units of the below mentioned scheme stands revised effective April 21, 2023: 3'u"recsﬁlfn'!ar?afiz'ri?f}hisp|aced Al the 1. | Total Revenue from Operations : . 127 s
it : . : above mention Original Agreement which 2. | Profit before tax 243.29 228.30 917.77 945.43
Scheme name Existing Exit Load Revised Exit Load was duly executed for the said property
- - - - - ] - admeasuring 500 Sq. Ft. Carpet area. 3. | Profit after tax 198.96 170.64 714.94 711.21
Franklin India NSE Nifty 50 Index Fund 0.25% if the Units are redeemed/switched-out Nil Any Party/Person either having or 2 | Totalc ; 19932 7141 713,09 210,94
S claiming any right, title, estate or interest . otal Comprehensive income . . . .
within 7 days of allotment claimgor y(’egmand of any nature P
All prior investments continue to be subject to the load structure applicable at the time of the respective investment. “')":;t:x";';Et;’pgr‘;i’r]g:egf"Oxhgﬁefag;’ 3. Thehabove is an egltract of the djtailed Folrm'at of FinFanhcial Results filed vt:;th the Stoclé
The Trustee / AMC reserves the right to modify / introduce a load / fee / charge at any time in future on a prospective basis, way of inheritance, mortgage, sale, E),(C anges on A_p” 25, 2023 un er Regulation 33 of the SEBI (L'St'_ng ot igations an
. - . . agreement for sale, transfer, assignment, Disclosure Requirements) Regulations, 2015. The full format of the Financial Results are
subject to the limits prescribed under the Regulations. lease, sublease, license, sub-license, lien, available on the company website, https://mF.nipponindiaim.com/ and on the websites of
. . . . charge, trust, maintenance, easement, ' p . .
AII the other 'terms alnd COr?dItIOﬂS.Of the Scheme Information Document of the aforesaid schemes, read with the addenda gift, is-pendens, decree or order of any the Stock Exchange(s) i.e. www.bseindia.com and www.nseindia.com.
issued from time to time, will remain unchanged. adjudicating authority, exchange, . . . ..
. . ) . . . partition, power of attorney, Will, bequest, For Nippon Life India Asset Management Limited
This addendum forms an integral part of the Scheme Information Document issued for the aforesaid schemes, read with the FSI, tenancy, development rights, family . . ilufer Shekh
addenda aﬁrangememfememﬁm’ possession, Date: April 25, 2023 Nilufer Shekhawat
' allotment or otherwise howsoever against . . . .
Kindly note that the addendum was also uploaded on www.franklintempletonindia.com on April 19, 2023. }t‘)eu :(ajidtﬁgopfa”iyd arf;]diszc”i‘igc’bg‘i?;‘i’ngq Place: Mumbai Company Secretary & Compliance Officer
This notice is dated April 25, 2023. Agreement are hereby required to make

the same known in writing to MAKWANA

A ol Bombay High Court naving aceress o SHREE GLOBAL TRADEFIN LIMITED

(Investment Manager of Franklin Templeton Mutual Fund) Chamber No. 1, Tekkay Shopping Centre, (CIN: L27100MH1986PLC041252)
Sd/- mezzanine floor, Veer Nariman Road, Registered Office: A2, 2 Floor, Madhu Estate, Pandurang Budhkar Marg, Lower Parel, Mumbai - 400 013.
e Mumbai - 400001 within 15 (fifteen) days Contact No.: +91 22 6291 8111; E-Mail ID: sgti2008@gmail.com; Website: www.sgtl.in
Authorized Signatory fsrc;rr the date of publication hereof.
. . . Mal;wanaandAssociates Recommendations of the Committee of Independent Directors (“IDC”) on the Open Offer to the Public
Mutual Fund investments are subject to market risks, read all scheme related documents carefully. Chamber No.1, Teekay Shopping Centre, Shareholders of Shree Global Tradefin Limited (“SGTL"/“Target Company”) on the Open Offer made
Mezzanine Floor, Ready Money Mansion, by Mr. Ravi Agarwal (“Acquirer 1) and Aristo Realty Developers Limited (“Acquirer 2”) to the Public
43 Veer Nariman Road, Mumbai- 400001 Shareholders of the Target Company under Regulation 26(7) of the Securities and Exchange Board of India
'I\E""b '_‘|‘_°- 9?(30325555(1 iat (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent amendments thereto
e makwanaandassocia ess@gm (“SEBI (SAST) Regulations, 2011”)
1) | Date Tuesday, April 25, 2023
2) | Name of the Target | Shree Global Tradefin Limited
Company (“TC")
WW%W%% T I 3) | Details of the Offer | This Open Offer is being made under Regulations 3(1), 4 and 5 of SEBI
iR arTerEm f (- ), pertaining to Target | (SAST) Regulations, 2011.
A TATA Enterprise Trrtfeq e T mfgaﬁ'qq Qoo)c Company This is a deemed direct acquisition of the Target Company, being an indirect
3 o N ’ﬁ acquisition meeting the thresholds specified in Regulation 5(2) of the SEBI
HATITA: TA3ER]ITATAL ¥ AT 08 %0 3 fash Pl b (SAST) Regulations, 2011 by Acquirer 1 pursuant to the LLP Agreements
" o watfen qrfered wiier ’ GolTehe entered on November 24, 2022 with Blossom Trade & Interchange LLP
3¢ AT 2 , 203 TSt FUATT i?-mlg'l ATIOT FuteR T faa fAserwi=aT ferarum=n 3am g’ffﬂ: R%qug%m’ NE Hﬁ;g and Teamwork Properities Developments LLP. Pursuant to the Underlying
, AAER s —¥0000§ Transaction and upon completion of the Open Offer, the Acquirers will have
(= hIETT ) 3, Fr=m A A fafgeear joint control over the Target Company and the Acquirers shall become the
qusite Uttt At qaAAT oot a9 TUee a9 ufifremed  sifus  favwfe promoters of the Target Company along with the existing members of the
R 3% T 32 FrTd 3% 39, g, (m) P m e prom.oter and promc?ter gr.oup of the Targt:t Company: . .
T, 2033 ‘%‘ﬁﬁ'{, 2033 | W, 2033 2033 2033 TeUTel gEmerEl Sewt Had Acquirer 1 has acquired nghts‘andA33.33@ partnership interest in Blossom
TN TR TeaTER A . Trade & Interchange LLP (which is holding 38,39,04,000 Equity Shares
@S | st | dEmdiaa | deudia | aemdtia ) representing 30.18% of the Voting Share Capital of the Target Company)
3 Sla?h'l’rﬁ T I L32.63 £30.3% Lo,y 3.266.Q0 3,803.93 Mgﬁﬂésﬁ/ H@nﬁﬁa and acquired Rights and 12.70% partnership interest in Teamwork
: Nl _ ’ ’ BV sep 3TToT/fehen foreiar ween Properities Developments LLP (which is holding 38,65,55,000 Equity
R. AT foes T (L, STYETeHe AT/ fohert (¢e.3¢) AR (28.3%) 2R0.¥¥ RRR.¥¢ T T HIOHASAT  fhaT Tl Shares representing 30.39% of the Voting Share Capital in the Target
ST ST ) HIUCATE] IR e foshl, Company).
3. wraradiETdt Fqd e T (TuaTerens S /et (¢¢.R¢) 2R.%0 (28.3%) 23¢.0% %¢ BHAGUI, eelree, WIS, WISUg, 4) | Name(s) of the (i) Mr. Ravi Agarwal :Acquirer 1
STIGTLROT STe () We-wieugl, ogwdl, wwdt f4 Afiﬂl{('r:erza“q PAC | (ii) Avristo Realty Developers Limited 1 Acquirer 2
F— = - WA, FeESEE dE, WISEN, with the Acquirers
. PICTEHRTST W I;oqw T (ST S0/ fe (82.23) 44 (2¥.23) AR R&R¥.R0 Tle-"Teerl, 3fiewdiehd, AT, 5) | Name of the Mark Corporate Advisors Private Limited
HAFHTEIRT ST AL FAfersm, TEm, AT, g Manager to the Offer
G, A TETE TR TEEHTAe Icqd (ReraLiEdt TH (&¢.0R) ¥.3R (23.88) R9.9% 2E3.83 <o, ITTIRR, STed, TROMehR, 6) | Members of the (i) Mr. Nurani Krishnamoorthy Mohan :  Chairman
(IR AT SR TSHTHTSSTS 3cud (L) o) AR, uiwe, glouiier, =, Committee of (ii) Mr. Vikram Chandrakant Shah :  Member
§. WY Wisdd 2%.%Y 9%.%Y 2R.%Y 2R.%Y 2%.%Y AT, Hll, P AT/ TS, 'gifgg’g?;’e”t (iii) Mr. Sandeep Suhas Aole :Member
© W%’ﬁ’_ﬁ 9,9%0.68 9,E0.3¢ ﬁlaﬁ ﬁﬁ" E'iufqg ‘q@? A HIUTAE (iv) Mrs. Mohinder Anand : Member
: R U areq fhar gfhm fhar uET ; ; ;
L 7) | IDC Member’s IDC members are Independent Directors on the Board of Directors of
¢. HAYE i Hifererd i waeTm g (Feh . 2 /- =) (3.44) %28 (o.13) ¥.193 ¢y fereta, et fefed, sifiredio relationship with the | the Target Company. They do not have any equity holding in the Target
- forera, g, HIVTITE AR TC (Director, Equity | Company. None of them have entered into any other contract or have other
’ C © . . . . [ GRI! <l ST, HAR, HH a, h s lationship with the T t .

. e (Reredin sifecrTe ot Fewreion formiza) TR, 3o 4 ST 33 S e RS A e 31, 2033 | [ S, s, s o Sthor contract || oo v fhe Target Gompany
Tt Taetean fomrt e aferdi=an arariféra foxfta fshat=an qusfiaen faetomen aiia s a0 1R, 38 9, 033 Usht Fuaiedn NIR-TE FR, bR, GO relationship), if any
fermet smifer et} stfera smfor wsba steramifaa foxft frseput= Tyl foemo Tefe wramca =a1 dadTse Feurs www.nseindia.com ferpraiorehi,  WiER,  ThTESTE 8) |Trading in the No trading in the Equity Shares of the Target Company has been done by
37T www.bseindia.com =i 37107 Shafi=t aﬁ?ﬂéz www.rallis.co.in I 39cTeYy 3TI% R et &S, She HTEATIF, Equity shar?srl]otr%ecr any of the IDC Members.

¢ ~ . . . et feper whivTcaTd! ToraT= securities of the

. e aftda ala st gafdeie wa o ju T, 033 TSt cledn Sedhia deTad HeesH Had foofl. durfiew e gﬂﬂ?ﬂﬁﬁm%;? by IDC Members

TR &R GEROT 7 Fa0TR AT 7 e hel 312 fe o ’ : :
AN L. e e . R YHR, TH, O, fgagey, gm@, 9) | IDC Member’s None of the IDC Members:

. WA sholedn ¥4 wemadtaEie fodia ey det et genfa wuis (3feam srhreafn weda) wou, 03y siata sfimfed 3 ved = 2 IR /e T et A relationship with a) are Directors on the Board of Directors of the Acquirers;

TOT SATFOT HTO el Sae 3Ted. Frereaertenat @efid g horea the Acquirers b) are Directors in companies where nominees of the Acquirers are acting

. HH =1 SHEEE T e T gamH feudt 3 armade vga aren afomy Smiier g9 sl TRTER AT AR YA S gg?g;og;”iglgtén as Director(s): " .

‘s‘ . 5 311% “ShR ’y ?IT(@EH'FE o (@M) fawrem am i " t'/ Y | ¢) hold any equity shares or other securities of the Acquirers; and/or

. EREIRERIC ! E‘T‘i IRESERIRRERI] T]U EE —s'quﬁ . . . N TS eI A T S| o | et'r cor;]lrac'f d) have any contracts/ relationship with the Acquirers in their personal

TH. TG SrEETe! STIaTerensh o (32 7T, R033 USht Tueiel fomrel enfor o) wed sefieht = foshiq 7t (@it freaes) = gwmem ; ; o . relationship), if any capacities.

I . S 10) | Trading in the NIL
: . . . YT I FHNAT g fhar g )

St focfr frshuined wasacren, 32 AT, 2033 TSf Hucren frmmdant sfon arfia aufde dem fomme e sereart e wquf anfefes Bl Al 4 E EQUItyt_Sharf(etsr{other
TYT=AT T AGTIITTd STThSaRT TTOT T e 7fefeh et fom=n fomTet orEt wefa arevea aui=an YRt Tehgait == R, T AT S/ feher aftem Zizﬁlrfrz gyIE?C
AIATfeR STTeRear STed. qae foa=a fommet sTatwiasar sTeRear &N JHeat GAfeifhd hedT Ted 9 o TaTiE Hefie Togear. B A I, I HFHTVA Members

T U TR, 033 Ush ATiea =T S3shid THeTelsh HEe Tt THAN &, 2. W1 = fer shefl a1 S wimemer= gad=at st aéaa_:'l TR f;g e éﬁ 11) | Recommendation on | IDC is of the view that Open Offer is fair and reasonable.

A S A A shHTh the Open Offer, as to
A . . . R0236 feett e wifea, hether the offer i

M. U G e AT (wwsfidi), qeffef gorg uie gwe shgd WSugIer =R e Haw grdT S & MEmTEne e, 2083 1 °d, affire gireanzrreaesgn:;z
RoR3 ?q;; AEETS! AT w;l%“\"‘?‘ﬂ IS AN e Wang T SITH AT 3T, FOAT FHIACR AGATAT SRR (TerRRY Tu) 12) | Summary of reasons | IDC has taken into consideration the following for making the
THe T ETS IR aregT fea ITIOT U 3 ~Id wm%a . for recommendation | recommendation:

S, fEEe 3%, 3033 TS Huciedn fommét wed Huf SBgaml o, 033 Tsi=an guTHdi=an arews ¢4 feadren Femas @l €. wu.oo ﬁﬁmaa%ﬁ; ’ m@w"’.; (“E;W’E’) IDC has reviewed: (a) the public announcement ("PA”) dated November
it anforfeus Tud SR ke, et afmes fifera stfaden 33, R02% ST wHate s} GURUAT STEvaehdl TR HT TR T ST Seheurdiet fewett tzr:‘é ?j?jefiIg]dcgﬂgﬁgt-lsﬁgt:rlrﬁgrt1rt1ta(“onlig";szl;?:doB::griE:rf E)h1e é‘(s)ggl'rig;t(rfg
Lw%;—g AT el Eieh THareSl A ghedn ferfie (Tees) = foean anfvrfsesh qu gefieg sherl el wet wavere feawh § | 5.2, st s 2¢oo =1.5e 5l draft letter of offer (‘DLoF”) dated December 07, 2022: and (d) the letter of
TARE . a9 IO O dIE SRS Wiy offer (“LoF”) dated April 19, 2023.

*.  Ster faea arforfsaes Tod wrdt forefiet e + = shiee e fiesreft e, .5 qHT (1) T 3. 3%6/T, IR Based on the review of PA, DPS, DLoF and LoF, the IDC is of the opinion

o T = e ol fefi A torse R IF A e ha y,’4Yy =Y. Sl s that the Offer Price of ¥6.50 (Rupees Six and Paise Fifty only) per Equity

o . T L ReRe T N e S > e T e () vweqmed u@uAdt A Share offered by the Acquirers (more than the highest price amongst the
ST BT 3T, S ST TSR HATrT €3 Fiegely, 00 ﬁ?ﬁwﬁmgzﬁaﬁa gfgdT, 030 Wﬁammngawﬁaéma% TS T S T A selective criteria mentioned under Justification of Offer Price in the LoF)
STIfr e fRraTeRgT TEAT AT STTRd ST HATCATehe FehTIcHe fraeld TR, Uhal w1 3o e it et w8, s e s gl e wefe ST is in line with the SEBI (SAST) Regulations, 2011 as prescribed by SEBI
RO ST HeatiehTan STTaTa e A fareta oo Faffa soaraTdt s Femad wiar 3 geEtta Fem aiom e ge THRh s sfEE @ T g and prima facie appears to be justified. The IDC, however suggests that

the Equity Shareholders should independently evaluate the Offer, and take
et e wefiet forean foreftar fereromra wivors o e SIeet. aTfor wm Sfo wew St @ retersH informed decision in the matter.

w. fowm s 3111\?? o T!T[@W E@ T 32, 033 TSl TuctedT fdTél g . 23,63 SISl STI0T a9l A1t ®. 30.%% WIS =T ‘; 312 : 13) | Disclosure of Voting | The recommendations were unanimously approved by the members of the
it ferehma do = qifres nfediean Joha et TR, w2 i e w.ue; Pattern IDC.

W, ufsdiet GuTes fershiean qHeai ged A 32, Q033 Tl Gucied fauTel et &, 3%.R hidt 1 awiandl . 4R.¢8 Hid e | | ofim fwews  wi; 14) Pz‘a”sﬁ t None
1 Aefict g TSI HICTHTETS! U1+ HT=F Shell 3118, IR : e .90 ; I ey ?fnany

3. TAEUERERIETE] SuH s www.nseindia.com 3TTT www.bseindia.com 3% IUTEY TR <faror favieRe i e . ye. 15) | Any other matter(s) | None

Tefta gfean fafes ot ferien 28 T, 2033 to be highlighted
=1 i SATOT ATt WUR e To the best of our knowledge and belief, the information contained in or accompanying this statement is, in
Fl%"f/ - wfiEr all material respect, true and correct and includes all the information required to be disclosed by the Target
. . he SEBI (SAST) Regulations, 2011.
£ . § a Stoo Rre Company under tl
—_— 2033 e e ‘Fﬁéaﬁ e s wRES For and on behalf of the Committee of Independent Directors of
ia:”‘-‘“‘ qiha » X° HAferT sraeet g Shree Global Tradefin Limited
Aieuiieha TTETeTd: 391 AT, SEISTANTH e, = %t W, 3 35 Hid, T3, Fag-¥oo0 03 woz’;ﬁqmw’ gwqi:’ Sd/
: ’ ’ ’ ’ ’ - 2R R, ¢, T S "
.0+ R ERIR Yoo $-TeA: investor_relations@rallis.com Qﬁqrre:ryﬁg, LiCH Xooozs’ Place : Mumbai Nurani Krishnamoorthy Mohan
JaETEE: www.rallis.com 30T Al srs@dsklegal.com Date : April 25, 2023 Chairman-Independent Director Committee
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