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US' return as leader in ‘PNB’sshort-termbond holdings
arelesspronetorisingyields’

remittances to India
mirrors pre-2008 level

North America had a 44% share before the global financial crisis

SACHIN P MAMPATTA
Mumbai, 19 July

he US accounted for nearly a

I quarter of India’s total remit-

tances in 2020-21, marking a
return to the trend that existed
before 2008. The US accounted for
234 per cent of the total money sent
back by Indians living abroad,
according to the Reserve Bank of
India’s (RBI) latest remittances sur-
vey for 2020-21.

The RBI has conducted similar
surveys in the past. North America
accounted for as much as 44 per
cent of the remittances before
2008, shows reports available
between 2006-07 to 2012-13 which
had a regional rather than a coun-
try-wise breakup.

This, then, largely shows a
declining trend as gulf countries
stepped in with increased remit-
tances amid a lower share of North
American inflows. The share of gulf
countries rose from 24 per cent to
37 per cent between 2006-07 to
2012-13. North America’s share
dropped from 44 per cent to 34 per
cent in the same period.

The US replaced the United
Arab Emirates (UAE) as the top
source of remittances amid the
pandemic. “..the share of Gulf
countries has declined, reflecting
slower pace of migration and pres-
ence of Indian diaspora in informal
sectors which was hit the most dur-
ing the pandemic period...,” said
the RBI survey.

The RBI remittance report noted
that India’s historical migration pat-
tern has been towards the Gulf
Cooperation Council (GCC) region
but there has been a decline in
emigration clearances since 2015.
The clearances are issued to
unskilled or semi-skilled workers
and women seeking overseas
employment. Migration from India
to the region slowed down over the
last five years because of slower eco-
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nomic growth, oil prices remaining
sluggish and labour laws becoming
stricter among other reasons.

Meanwhile economies like the
US and the United Kingdom and
Singapore have emerged as major
sources of remittances. “(They
accounted)...for 36 per cent of total
remittances in 2020-21...This cor-
roborates with the World Bank
report (2021) citing economic recov-
ery in the US as one of the impor-
tant drivers of India’s remittances
growth,” said the RBI note.

“After the lull in 2020, remit-
tance flows to India grew at 8 per-
cent in 2021 to $89 billion. The spike
was an outcome of a strong eco-
nomic recovery in the United States,
which accounts for a fifth of India’s

Greaterthanor
equal to $500

70.3
68.4

remittances, and the support to
families back home inflicted by the
delta variant and related travel
restrictions in India during the !

summer of 2021,” noted the World
Bank group’s Migration and
Development Brief, which came out
in May 2022.

This has resulted in Maharashtra
replacing Kerala as the state with

the highest remittance share. Kerala
historically has had a high share of !

remittances from the gulf region.

The difference between the

income levels may also be seen in
the changing size of the transac-
tions. Smaller size transactions of
under $200 accounted rose from 2.7
per cent of remittances in 2016-17
to 6 per cent in 2020-21.

Punjab National Bank's bond portfolio will be less
impacted by interest rate hikes as the lender's
exposure is skewed towards shorter duration
papers, its managing director ATUL KUMAR GOEL
tells Nikunj Ohri and Abhijit Lele in an interview.
Edited excerpts.

With the Federal Reserve anticipating more

interestrate hikes, will RBI measures be
effective in stemming the impact on rupee?
The rupee has been one of the best perform-
ing Asian currencies. However, it cannot
remain immune to overseas outflows from the
emerging markets. RBI is ensuring that there
is no extreme volatility and there is orderly
movement in the rupee value. The measures
that have been announced are fundamentally
good to attract more inflows in debt capital,

but may take some time to have an impact, as

the pressure on the rupee is coming from the
large sticky current account deficit, and not
just capital outflows. The launch of interna-
tional trade in Indian rupee will save our for-
eign exchange reserves and bring in more
global trade partners. All these measures
taken by central bank and the Government
might protect the steeper fall in rupee

Will the steps taken by RBI help in increasing
non-resident dollar deposits? Do you think an
increase in NR dollar deposits at PNB?

The steps announced by RBI are primarily
aimed at arresting the rupee deprecation
through higher foreign currency inflows. The
Foreign Currency Non-Resident Bank
[FCNR(B)] and Non-Resident (External)
Rupee deposits have been exempted from
the CRR and SLR requirements. The interest
ceiling on these deposits have also been dis-
pensed away temporarily. We have a network
of 230 authorised dealer (AD)
branches out 0f 10,098 branches
in the country. Bank offers var-
ious facilities to NRI customers.
With RBI’s dispensation, PNB
will be able to offer higher inter-

ATUL KUMAR GOEL

bias. SLR AFS portfolio of the bank is skewed
towards shorter duration papers which are rel-
atively less sensitive to rate hikes. We are tar-
geting to keep Maturity duration of SLR AFS
around 2, which indicates that the Bank’s AFS
portfolio is less sensitive to rising interest
rates. We have not sought any special dispen-
sation from RBI to provide for the MTM losses.

Whatare your expectations from the next

RBI policy?

RBI has carried out a very balancing act by
normalising the liquidity position in a cali-
brated manner. The repo rates
have been hiked twice towards
the start of this financial year. The
current repo rate is at 4.90 per
cent. CPI Inflation has remained
above the RBI’s target level since

est rates to non-resident deposi-
tors and this will enable better
inflows of NRI deposits.

How are rising bond yields affecting treasury
income of PNB? Have banks sought special
dispensation from RBI to provide for losses?
The yields are expected to remain volatile in
the coming months. This will largely be
impacted by the movement in crude oil prices
due to geopolitical tensions, the Federal Open
Market Committee’s decisions, MPC’s deci-
sions, trend in GDP growth, FPI flows, and
inflation numbers, among others. Though
most of the expected future rate hikes have
been priced in, there will be some upward

Managing Director,
Punjab National Bank

January 2022. Though CPI infla-
tion has moderated from last 2
months from peak of 7.8 per cent
in April 2022, inflation is now a
persistent problem globally and can deter
growth. Inflation will start moderating in the
second half of this financial year with new
supply capacity and as impact of other meas-
ures taken by government starts unfolding. [
expect RBI to hike rates in the next monetary
policy meeting in August. However, further
inflation data will decide the next rate hikes.

With inflation rising, there is expectation of
less demand in the economy which may delay
private capex and hit corporateloans.Isthata

fair assessment?

Although rising inflation, currency deprecia-
tion and rising interest rates may likely have
an impact on the profitability of corporate
sector, the way the government is going
ahead with the reforms, India will remain the
fastest growing economy in the world. Our
domestic consumption is our strength. The
public capex outlay in the Union Budget is at
around 7.5 trillion which is sharp increase
over the last year. Credit revival in capital
intensive sectors augments well for economic
growth as it has a trickle-down effect on other
sectors as well. With rising interest rates and
weakening rupee, External Commercial
Borrowings which are an important source of
financing to corporates are now losing attrac-
tiveness and companies will now approach
banks for credit requirement. The economy is
out of pandemic induced stagnation and I
expect credit to infrastructure and corporate
loans to revive in this financial year. Public
investment will continue to take the lead and
pump-prime the private investment and
demand in this financial year.

What is the investment required to
strengthen IT systems, and join the AA sys-
tem? What investments have been planned on
the digital front?

PNB is the second PSB to go live on the AA
ecosystem acting as financial information
provider (FIP) and financial information user
(FIU). PNB has partnered with one of the
known Technology Service Providers (TSP) to
implement the technology stack as per the
Reserve Bank Information Technology
(ReBIT) guidelines on the bank’s premises.
The development was completed in a record-
breaking time of under 5 weeks. The solution
implemented by the bank is highly scalable
with capability to process large number of
requests and uses very high standard of data
encryption for security. We are working on
multiple business use cases and collaborating
with fintech players to leverage on the AA eco-
system and offer interesting products.

What is the PNB’s future strategy for PNB
Housing, and when will you reduce the stake?
PNB doesn’t have any plans to sell its stake in
PNBHFL presently. PNBHFL is in the

process to raise up to 2,500 crores through
rights issue. The amount is sufficient for
growth of loan book up to FY25. With RBI’s
approval, PNB intends to infuse capital up to
%500 crore to retain the its shareholding in the
mortgage lender at 30 per cent or below but
above 26 per cent. Rights issue is expected to
be launched in Q3FY23.

Moreon business-standard.com
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Aditya Birla Sun Life
Mutual Fund

Aditya Birla Sun Life AMC Limited(Investment Manager for Aditya Birla Sun Life Mutual Fund) Registered Office: One World Center, Tower 1, 17th Floor, Jupiter Mills, Senapati Bapat
Marg, Elphinstone Road, Mumbai - 400 013. Tel.: 4356 8000. Fax: 4356 8110/8111. CIN: L65991MH1994PLC080811

Record Date for Distribution

ADITYA BIRLA

CAPITAL

Ministry. The Company will assess the impact and its valuation once the subject rules are notified and will give appropriate impact
in its financial statements in the period in which, the Code becomes effective and the related rules to determine the financial impact

are published.

Place: Mumbai
Date: 19 July, 2022

For and on behalf of
Rallis India Limited

Managing Director & CEO

Particulars i nsvioriuinl innisehuiins) B iy NOTICE IS HEREBY GIVEN THAT the Trustees of Aditya Birla Sun Life Mutual Fund have
2022 2022 2021 2022 approved Monday, July 25, 2022*, as the Record Date for declaration of distribution under the
Unaudited Audited Unaudited Audited Income Distribution cum Capital Withdrawal (IDCW) option in the following schemes, subject to
1. Total income from Operations 862.78 507.54 740.51 2,603.93 availability of distributable surplus on the Record Date:
2. Net Profit for the period 90.34 (16.24) 109.17 222.48
(before Tax, Exceptional and/or Extraordinary items)
3. Net Profit for the period before tax 90.96 (16.24) 109.17 222.48 Quantum of Distribution| NAV as on
(after Exceptional and/or Extraordinary items) Name of the Scheme Plans/Option per unit# on face value July 18,
4. Net Profit for the period after tax 67.47 (14.13) 82.42 164.27 of Rs.10/- per unit 2022 (Rs.)
(after Exceptional and/or Extraordinary items)
5. Total Co.rr}prehen‘sive Income for the period 66.25 (13.66) 78.99 163.62 Aditya Birla Sun Life Balanced Regular Plan — IDCW 0.110 2201
[Comprising Profit for the period (after tax) and Other Advantage Fund
Comprehensive Income (after tax)] (An open ended Dynamic Asset
6. Equity Share Capital 19.45 19.45 19.45 19.45 Allocation fund) Direct Plan — IDCW 0.121 24.17
7. Reserves (excluding Revaluation Reserve as shown in the Balance 1,677.21
Sheet of previous financial year) Aditya Birla Sun Life Pure Value
8. Basic and diluted earnings per share (of ¥ 1 /- each) 3.47 (0.73) 4.24 8.45 Fund Regular Plan - IDCW 1.712 28.5360
Notes: (An open ended equity scheme
a. The above is an extract of the detailed format of the Unaudited Financial Results for the quarter ended 30 June, 2022 filed with followin a value investment .
the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full & strategy) Direct Plan — IDCW 3.044 50.7406
format of the Unaudited Financial Results for the quarter ended 30 June, 2022 is available on the Stock Exchanges websites viz.
. _\;V;:V\;.Ecs)i;nf;::;i;n;:ri\:v:\vl;z.vl?lsezlldla.com an'd on the.Companys website www.rallis.com. . . . Aditya Birla Sun Life Focused Regular Plan — IDCW 1.144 19.0665
. y the Audit Committee and approved by the Board of Directors at its meeting held on 19 July, Equity Fund
2022. The statutory auditors have expressed an unqualified review opinion. (An open ended Large cap Equity
c. Financial results for all the periods presented have been prepared in accordance with the recognition and measurement principles f I : X
of Ind AS notified under the Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time. Scheme mvesst;gfkl:) maximum 30 Direct Plan - IDCW 2.618 43.6299
d. The Company’s business is seasonal in nature and the performance can be impacted by weather conditions and cropping pattern.
e. The Company has one reportable business segment viz. "Agri-Inputs”. Aditya Birla Sun Life Digital India
f. Exceptional item as disclosed in the column (Quarter ended 30 June, 2022) comprises profit on sale of land (net of costs). Fund Regular Plan — IDCW 2.140 35.67
g. The figures for quarter ended 31 March, 2022 are the balancing figures between audited figures in respect of the full financial year (An open ended equity scheme
and the published year to date figures upto nine months ended 31 December, 2021. Also the figures upto the end of the third quarter investing in the Technology,
had only been reviewed and not subjected to audit. Telecom, Media, Entertainment
h. The Indian Parliament has approved the Code on Social Security, 2020 which would impact the contributions by the company and other related ancillary Direct Plan — IDCW 2.815 46.91
towards Provident Fund and Gratuity. The Ministry of Labour and Employment has released draft rules for the Code on Social sectors)
Security, 2020 on November 13, 2020, and has invited suggestions from stakeholders which are under active consideration by the

Sd/-

N if that day is a non-business day.
Sanjiv Lal

Registered Office: 23" Floor, VIOS Tower, New Cuffe Parade, Off Eastern Freeway, Wadala, Mumbai - 400 037

Tel: +91 22 6232 7400 Email: investor_relations@rallis.com
Website: www.rallis.com

Sd/-
Authorised Signatory

For Aditya Birla Sun Life AMC Limited
(Investment Manager for Aditya Birla Sun Life Mutual Fund)

The NAV of the schemes, pursuant to pay out of distribution would fall to the extent of
payout and statutory levy (if applicable).

#As reduced by the amount of applicable statutory levy. *or the immediately following Business Day

All unitholders whose names appear in the Register of Unitholders / Beneficial owners under the
IDCW option of the said schemes as at the close of business hours on the Record Date shall be
eligible to receive the distribution so declared.

Date : July 19, 2022
Place : Mumbai

Mutual Fund investments are subject to market risks, read all scheme
related documents carefully.
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The Maharashtra Navnir-
man Sena's (MNS) Thane
unit has threatened that they
will protest against the pot-
holes along the Mumbra by-
pass road unless it is fully re-
paired.

The Mumbra bypass road,
which is a 3-km-long stretch,
has suffered major damages
during the monsoons and the
road remains riddled with
potholes. Last year too, a
number of potholes were re-
ported on the same road and
issues regarding the quality
of road construction was
raised by motorists.

MNS' Kalyan-Dombivali
constituency MLA Pramod
(Raju) Patil demanded that
the Thane Municipal Corpo-
ration (TMC) authorities
stop heavy vehicles from ply-
ing on the road until it is re-
paired. “The Retibandar
bridge on Mumbra bypass
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TMC [:ommlssmner Sanjeev Jaiswal inspecting roads in Thane Traffic j |am on the Mumbra hypass road

road gets potholed every
year. Currently, there are
huge potholes on the
Retibandar bridge on the
road from Thane towards
Panvel. Due to the landslide
earlier, the entire road is in a

bad condition and there is a
danger of accidents,” Patil
said. The MNS MLA also
warned the authorities and
said that they should not
force citizens to take to the
streets to protest against

their lackadaisical attitude.

On Tuesday, the potholes
caused a major traffic jam up
to Bhandarli in Shilphata,
with motorists forced to
drive only on one side of the
road.

No water supply in
Naupada-Kopri area today

ABHITASH SINGH
Thane

The residents of the Naupa-
da-Kopri area will need to
store water for Wednesday
(today), Thursday and Friday
owing to work on the connec-
tion of the newly installed
down-take pipe at Kan-
haiyanagar water reservoir
in Kopri with the main dis-
tribution channel. The
Thane Municipal Corpora-
tion (TMC) officials said

there will be no supply today;,
and July 20-21. On July 22,
water will be supplied at low
pressure. A TMC water de-
partment official said the
pipe connection work is very
urgent.

The affected areas will in-
clude Koliwada, Sudarshan
Colony, Sainagar, Natu
Colony, Savarkar Nagar,
Valmikipada Society, Kumb-
harwada, Gurudev Society,
Krishnanagar and Swami
Samarth Math premises.

EC notifies final ward
formatlon for MBMC

The final delimitation of the
wards of the Mira Bhayan-
dar Municipal Corporation
(MBMC) has been published
by the state election com-
mission (SEC) on Tuesday.
The commission received a
total of 203 objections and
suggestions over the draft
delimitation till June 20,
with hearings being con-
ducted on July 3.

Major changes were incor-

porated in four wards while
two objections led to minor
rectifications in two wards.
The five-year tenure of the
civic body ends in August.
The number of elected rep-
resentatives in the MBMC
will go up from the existing
95 to 106. Elections will be
held for electing 106 corpora-
tors from 34 three-member
panels and one four-member
panel. Each ward panel will
have an electoral strength of
around 22,000 to 23,000, offi-
cials said.

Pragati Superfast

bixpress In

KAMAL MISHRA
Mumbai

The Pragati Superfast Ex-
press, a daily Intercity Ex-
press train plying between
Pune and Mumbai via Panv-
el is all set back in a new
avatar with  Vistadome
coach. The Pragati Express
service was suspended in
March 2020 due to a nation-
wide lockdown.

The current occupancy of
Vistadome coaches operated
by Central Railways (CR) in
different trains on the Mum-
bai-Pune route is 100 per
cent. Hence, CR has decided
to add one Vistadome coach
in this train from July 25.

CR officials said that the
railways has decided to re-
store the services of Pune-
Mumbai-Pune Pragati Ex-
press and the conversion of
old coaches into LHB coach-
es along with Vistadome
coaches from July 25. With
the introduction of Vista-
dome coaches in Pragati Ex-
press, the CR now has four
trains running with Vista-
dome coaches - Mumbai-
Madgaon Janshatabdi Ex-
press, Mumbai-Pune Deccan
Express, Mumbai-Pune Dec-
can Queen and Mumbai-

new avatar

Pune Pragati Express.

The trains will run with one
Vistadome Coach, one AC
chair car, 11 second class chair
car (five fully reserved, four
unreserved, one for season
ticket holders) and one ladies
coach (54 seats for lady season
ticket holders and 54 reserved
seats for ladies) and one gen-
eral second class, including
the guard’s brake van.

This train was inaugurat-
ed on May 17, 1996, as an al-
ternative to the most popular
train in this sector, the Dec-
can Queen. It is one of the six
point-to-point express trains
meant for intercity travel be-
tween Mumbai and Pune
that carry thousands of reg-
ular commuters. The other
five being the Sinhagad Ex-
press, Deccan Queen, Deccan
Express, Indrayani Express,
and the Intercity Express.
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B-yr- old who
fell into nullah
still missing

KALPESH MHAMUNKAR
Mumbai

The five-year-old boy who fell
into a 30-feet nullah in the
Amrut Nagar area in Jogesh-
wari on Monday evening is
still missing. The boy was
playing near the Oshiwara
garden at the time of the in-
cident. After receiving infor-
mation from local people, the
police, BMC officials, ambu-
lance, and fire brigade
rushed to the spot and con-
ducted a rescue operation till
late Monday night. However,
the fire brigade hasn’t been
successful in tracing him.
Chief fire brigade officer
Hemant Parab said, “The boy
couldn’t be traced on Mon-
day night. On arrival at the

Locals say boy's father
also jumped into the
nullah to rescue him

incident spot, it was learnt
that a 26-year-old man named
Ravi Sanjay Gadekar also
jumped inside the nullah
near Ram Mandir bridge, op-
posite Siddhivinayak
Mandir, in Oshiwara, and
was rescued.” While locals
said the man is the missing
boy’s father, Parab did not
confirm it.

According to senior inspec-
tor Manohar Dhanwade of
Oshiwara police station,
there is no information
about the father jumping
into the nullah looking for
the boy.

“No such incident was re-
ported. The father naturally
went around looking for the
boy, like any father would.
We have traced the family
and are talking to them. We
have collected some informa-
tion. The search is still un-
derway,” confirmed the offi-
cial.

Shiv Sena Corporator Raju
Pednekar, who rushed to the
spot after learning about the
incident, said, “It is the
boundary of K-West and P-
South wards. Four to five
children were playing in the
evening in the area. CCTV
footage of nearby areas has
also captured video of chil-
dren playing near the nullah.
But, there is no CCTV
footage of the fallen boy.” He
said when he rushed to the
spot, he saw a rescue opera-
tion was underway.

Old factory bldg collapses
in Bhiwandi, 5 injured

ABHITASH SINGH / Mumbai

Five people were injured af-
ter an old factory building
behind Nishan Hotel in the
Panjrapole area of Bhiwandi
collapsed on Tuesday morn-
ing around 7 am. The Bhi-
wandi-Nizampur Municipal
Corporation (BNMC) had
earlier declared the 50-year-
old building as a dangerous
structure and also discon-
nected its water and electric-
ity.

BNMC civic body officials
said that after being alerted
about the incident, emer-
gency teams - including two
rescue vehicles, two fire en-
gines, and an ambulance —
were dispatched from the
municipal fire brigade. The
injured are identified as
Nizamuddin Sheikh, 20, Sar-
taj Ashfaq Sheikh, 26, Sha-
keel Mehruddin Sheikh, 25,
Masoor Nazimuddin Sheikh,
30 and Jahangir Alam
Sheikh, 32.

BNMIC fire brigade person-
nel removed the debris and
immediately admitted all the
injured to Indira Gandhi Me-
morial (IGM) Hospital for

treatment.

The teams led by disaster
management chief Faisal
Tatli, fire department chief
Rajesh Pawar, and assistant
commissioner Sudam Jad-
hav, in charge of Ward com-
mittee No. 5 immediately be-
gan removing the debris af-
ter the accident and carried
out relief work till 9 am in
the dangerous area, which
was soon cleared.

Ajay Yadav, a resident of
the Panjrapole area said,
“The problem of dangerous
buildings collapsing in Bhi-
wandi city is not new. Such
incidents occur every mon-
soon which shows that the
BNMC is just turning a blind

eye to such a serious issue.
The citizens living in these
buildings live their lives in
tough situations. Earlier this
year, BNMC had announced
894 buildings as dangerous —
including 346 in C-1, 332 in C-
2A, 191 in C-2B, and 25 in C-3
categories, but no action has
yet been initiated to accom-
modate those residents in
safer places.”

The fire officials involved
in the rescue operation said
that four injured people were
discharged after treatment
while the remaining one who
received serious injury is be-
ing admitted to Siraj hospital
in Bhiwandi for further
treatment.

Diamond broker loses
Rs 3.39L to power bill fraud

SURESH GOLANI
suresh.golani@fpj.co.in

A 45-year-old diamond bro-
ker from Bhayandar (west)
became the latest victim of
cyber-criminals after he lost
more than Rs 3.39 lakh to
electricity bill fraud. Notably;,
funds amounting Rs 3,39,978
was siphoned off from the
brokers  bank  account
through 25 fraudulent trans-
actions of various amounts
within minutes after he
clicked the link sent on his
cell phone by the cyber-crim-
inals.

In his complaint to the po-
lice, the broker stated that he
received a text message on
Monday which was tagged
with a warning that the elec-
tricity bill was unpaid and
supply would be disconnect-
ed by the end of the day. Ini-
tially, the complainant ig-
nored the link, following
which he received a call from

a person who introduced
himself as an official of the
power supply company.
Claiming that the payment
was pending, the caller asked
the complainant to click a
link to clear the dues from
his bank account. The com-
plainant clicked on the link

calling numbers provided in
such messages.

A paint shop owner and a
housewife from Bhayandar
lost Rs 1,50,000 and Rs 90,000,
respectively, to similar frauds
last week indicating an
alarming rise in such cases.

sent by the cyber-criminal,
following which Rs 3,39,978
was deducted from his bank
account. The complainant
received 25 text messages
from his bank, informing
him about the withdrawals,
after which he realised he
had been duped.

An offence under the rele-
vant sections of the Indian
Penal Code has been regis-
tered against the yet-to-be
identified callers at the
Bhayandar police station.
The Mira Bhayandar-Vasai
Virar (MBVV) police have
been urging people to be
vigilant and check with
power companies before

TENDER NOTICE

Sealed tenders are invited from
qualified and reputed contractors who
have executed repair work to quote for
crack filling, damaged plasterwork,
repairing of beams and columns
based on structure audit report &
colour work, water storage tank of
approx 1 lakh litre, extension of
drainage system. Contact West
Avenue Society for tender details.
Tender cost rupees 2000 cash non-
refundable.

Station Road, Nr. Kudalkar Hospital,
Opp. Furniture Plaza Nallasopara
West

Contact Society office for further
details. (9322641120)

RALLIS INDIA LIMITED

A TATA Enterprise
CIN:L36992MH1948PLC014083

Extract of Statement of Financial Results for the quarter ended 30 June, 2022

(3 in crores)

Particulars Quarter ended | Quarter ended | Quarter ended | Year ended
30 June, 31 March, 30 June, 31 March,
2022 2022 2021 2022
Unaudited Audited Unaudited Audited

1. Total income from Operations 862.78 507.54 740.51 2,603.93

2. Net Profit for the period 90.34 (16.24) 109.17 222.48
(before Tax, Exceptional and/or Extraordinary items)

3. Net Profit for the period before tax 90.96 (16.24) 109.17 222.48
(after Exceptional and/or Extraordinary items)

4. Net Profit for the period after tax 67.47 (14.13) 82.42 164.27
(after Exceptional and/or Extraordinary items)

5. Total Comprehensive Income for the period 66.25 (13.66) 78.99 163.62
[Comprising Profit for the period (after tax) and Other
Comprehensive Income (after tax)]

6. Equity Share Capital 19.45 19.45 19.45 19.45

7. Reserves (excluding Revaluation Reserve as shown in the Balance 1,677.21
Sheet of previous financial year)

8. Basic and diluted earnings per share (of % 1 /- each) 3.47 (0.73) 4.24 8.45

Notes:

a. The above is an extract of the detailed format of the Unaudited Financial Results for the quarter ended 30 June, 2022 filed with
the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full
format of the Unaudited Financial Results for the quarter ended 30 June, 2022 is available on the Stock Exchanges websites viz.
www.nseindia.com and www.bseindia.com and on the Company’s website www.rallis.com.

b. The above results were reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 19 July,
2022. The statutory auditors have expressed an unqualified review opinion.

c. Financial results for all the periods presented have been prepared in accordance with the recognition and measurement principles
of Ind AS notified under the Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time.

m - 0o o

. The Company'’s business is seasonal in nature and the performance can be impacted by weather conditions and cropping pattern.

. The Company has one reportable business segment viz. "Agri-Inputs”.
Exceptional item as disclosed in the column (Quarter ended 30 June, 2022) comprises profit on sale of land (net of costs).

. The figures for quarter ended 31 March, 2022 are the balancing figures between audited figures in respect of the full financial year

and the published year to date figures upto nine months ended 31 December, 2021. Also the figures upto the end of the third quarter
had only been reviewed and not subjected to audit.
h. The Indian Parliament has approved the Code on Social Security, 2020 which would impact the contributions by the company
towards Provident Fund and Gratuity. The Ministry of Labour and Employment has released draft rules for the Code on Social
Security, 2020 on November 13, 2020, and has invited suggestions from stakeholders which are under active consideration by the
Ministry. The Company will assess the impact and its valuation once the subject rules are notified and will give appropriate impact
in its financial statements in the period in which, the Code becomes effective and the related rules to determine the financial impact

are published.

Sd/-
Place: Mumbai
Date: 19 July, 2022

For and on behalf of
Rallis India Limited

Sanjiv Lal
Managing Director & CEO

Registered Office: 23" Floor, VIOS Tower, New Cuffe Parade, Off Eastern Freeway, Wadala, Mumbai - 400 037
Tel: +91 22 6232 7400 Email: investor_relations@rallis.com
Website: www.rallis.com

L&T FINANCE LIMITED

(A wholly owned subsidiary of L&T Finance Holdings Limited)
Registered Office: 15th Floor, PS Srijan Tech Park, Plot No. 52
Block-DN, Sector-V, Salt Lake, Kolkata - 700 091, District 24-Parganas North
CIN: U65910WB1993FLC060810 T: 033 6611 1800 F: 033 6611 1802
E-Mail ID: investorgrievances@Itfs.com Website: www.ltfs.com

—

STATEMENT OF UNAUDITED FINANCIAL RESULTS FORTHE QUARTER ENDED JUNE 30, 2022

@ L&T Financial Services

(X in crore)
Quarter ended Year ended
I:I'- Particulars June 30, June 30, March 31,
0. 2022 2021 2022
(Unaudited) | (Unaudited) (Audited)
1 Total income from operations 2,962.50 2,869.64 11,445.16
2 | Netprofitfor the period (before tax, exceptional and/or extraordinary items) 288.14 136.92 1,091.87
3 Net profit for the period before tax (after exceptional and/or extraordinary items) 288.14 136.92 1,091.87
4 | Netprofitfor the period after tax (after exceptional and/or extraordinary items) 214.00 100.46 807.98
5 | Total comprehensive income for the period [comprising profit for the period (after tax) and 247.20 127.46 870.00
other comprehensive income (after tax)]
6 Paid up equity share capital 2,684.17 2,684.17 2,684.17
7 | Reserves (excluding revaluation reserve, capital redemption reserve and capital reserve) 13,465.41 12,475.68 13,218.22
8 | Securities premium account 10,800.89 10,800.89 10,800.89
9 Networth 16,064.07 15,015.51 15,876.71
10 | Paid up debt capital/outstanding debt 75,369.63 75,831.49 78,319.60
11 | Outstanding redeemable preference shares
12 | Debtequityratio 4.69 5.05 493
13 | Earnings per equity share (ofZ 10/- each) (for continuing and discontinued operations)
(i) Basic EPS ) *0.80 *0.37 3.01
(ii) Diluted EPS R) *0.80 *0.37 3.01
14 | Capital redemption reserve 3.20 3.20 3.20
15 | Debenture redemption reserve 5.15 213.11 5.15
16 | Debtservice coverageratio NA NA NA
17 | Interestservice coverage ratio NA NA NA

Notes:

Place: Mumbai
Date: July 19, 2022

1. These financial results have been reviewed by the Audit Committee and the same has been approved by the Board of Directors at its meeting
held onJuly 19, 2022. The Joint Statutory Auditors of the Company have carried out a limited review of the aforesaid results.

2 The above is an extract of detailed format of quarterly financial results filed with the National Stock Exchange of India Limited and BSE
Limited (“Stock Exchanges"”) under Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full
format of quarterly financial results are available on the website of the Stock Exchanges i.e. www.nseindia.com and www.bseindia.com and
on the website of the Company i.e. https://www.Itfs.com/companies/Int-finance.html.

3 For the other items referred in regulation 52 (4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the
pertinent disclosures have been made to the Stock Exchanges and can be accessed on the website of the Stock Exchanges i.e.

www.nseindia.com and www.bseindia.com and on the website of the Company i.e. https://www.ltfs.com/companies/Int-finance.html.

4 These financial results have been prepared in accordance with the requirement of Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

5 The previous year figures have been reclassified/regrouped to confirm to the figure of the current period.

For and on behalf of the Board of Directors

L&T Finance Limited

sd/-

Sachinn Joshi
Whole-time Director
(DIN: 00040876)
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EXTRACT OF CONSOLIDATED FINANCIAL RESULTS FORTHE QUARTER ENDED JUNE 30, 2022
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® in Crore)
Quarter ended Year ended Quarter ended
Particulars June 30, March 31, June 30,
2022 2022 2021
(Unaudited) (Audited) (Unaudited)
1 Total income from operations 3,135.80 12,323.55 3,115.71
2 Net profit for the period/year (before tax, exceptional and/or extraordinary items) 306.78 1,222.85 178.79
3 Net profit for the period/year before tax (after exceptional and/or extraordinary items) 306.78 1,222.85 178.79
4 Net profit for the period/year after tax (after exceptional and/or extraordinary items) 262.10 1,070.11 177.85
attributable to owners of the Company
5 Total comprehensive income for the period/year attributable to owners of the Company 232.24 1,134.24 205.98
6 Paid up equity share capital (face value of %10 each) 2,474.90 2,474.04 2,470.58
7 Otherequity 17,473.66
8  Earnings per share (for continuing and discontinued operations) (*not annualised)
(a) Basic (%) *1.07 433 *0.72
(b) Diluted (%) *1.07 432 *0.72

Notes:

1. The Company reports quarterly financial results of the group on a consolidated basis, pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ("Listing Regulations") as amended read with circular dated July 5, 2016. The standalone financial results are available on
the website of the Company at www.Itfs.com, the website of BSE Limited ("BSE") at www.bseindia.com andon the website of National Stock Exchange of
India Limited ("NSE") at www.nseindia.com. The specified items of the standalone financial results of the Company for the quarter ended June 30, 2022
are given below.

® in Crore)
Quarter ended Year ended Quarter ended
Particulars June 30, March 31, June 30,
2022 2022 2021
(Unaudited) (Audited) (Unaudited)
Totalincome 23.11 350.46 31.46
Profit/(loss) before tax 16.21 254.43 (2.35)
Profit/(loss) after tax 6.03 218.18 (2.35)
Total comprehensive income (54.32) 220.60 (2.36)

2. The above is an extract of the detailed format of unaudited consolidated financial results filed with the Stock Exchanges under Regulation 33 of
the Listing Regulations.

3. These consolidated financial results have been prepared in accordance with the recognition and measurement principles of Indian Accounting Standard
("IndAS") prescribed under section 133 of the Companies Act 2013 (the "Act") read with relevant rules issued thereunder and the otheraccounting
principles generally acceptedin India.

4. These consolidated financials results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on July 19, 2022.
The Statutory Auditor of the Company has carried out a limited review of the aforesaid results.

For and on behalf of the Board of Directors
L&T Finance Holdings Limited

Sd/-

Dinanath Dubhashi
Managing Director & Chief Executive Officer
(DIN: 03545900)

Place: Mumbai
Date: July 19, 2022
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