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The motorcycle market
isslowing but
manufacturers pin
their hopes on a faster
growing mid-segment

SHALLY SETH MOHILE
Mumbai, 20 January

slowdown may be gripping the
A broader two-wheeler market, but
motorcycle makers are

revving up in the mid seg-
ment. This is the segment
that includes bikes in the
250-650 cc category priced
over 1.5 lakh.

Driving the trend
among consumers is a
growing preference for |
pricier, higher capacity
bikes that can be used for
daily commutes as well as
for leisure biking. For
manufacturers, healthier
margins on bigger motorcycles compared
to the mass market ones explains the
acceleration in a segment that accounts
for 3 per cent of the market.

Though all manufacturers are compet-
ing for the same set of buyers who are look-
ing to upgrade from 150 cc models, each
one is following a different strategy to gain
market share. Market leader Royal Enfield
has always chosen to play in the adventure
and tourer segments, whereas KTM, Bajaj
Auto and Honda Motorcycle and Scooter
India are vying for the sports segment.

Classic Legends is the latest to stake
its claim here. Close to two-and-a-half
years after reviving the famed Jawa brand
in India, the Mahindra & Mahindra
Group-backed company last week re-
launched the Yezdi brand as part of a
larger strategy to fortify its presence in
the segment. This is the first time ever
that the two classic motorcycle brands
— Jawa and Yezdi — will sell alongside
each other.

“I'm a big fan of the mid-market seg-
ment in motorcycles. It will grow fast and
for the longest,” Anupam Thareja, co-
founder, Classic Legends, told Business
Standard last week. With six models and
more coming, the start-up aims to strad-
dle the segment.

So what is prompting manufacturers
to gun for a segment that has a minuscule
share in the overall motorcycle market?
Among other things it’s the bigger profit
pool that these bikes offer, according to

Accelerating in
a slowdown

THE MIDDLE TRACK

Mid-segment of the motorcycle market remains relatively resilient to slowing sales

Segment Apr to Dec2020-21 |AprtoDec2021-22 | % change y-o0-y

250ccto 350cc 317,092 353,116 | -6.3

350¢c plus to 500cc 18,645 35,044 | 88 !_
500cc plus to 800cc 9,192 ngr | w3 [

Total (250cc to 800cc) 104,929 399,587 | -1.31 |

Total motorcycle market 72,00,547 67,95,894 | -5.61 '

Source: Siam

| equity analysts.
A rough calculation shows
that market leader Hero Moto-
Corp, which draws the
bulk of its sales
from mass mod-
_els, earns a mar-
S gin of 6,000 to
%6,500 (inclu-
ding spares)
on each unit
sold. The
average sell-
ing price (ASP) of
Hero models is
%¥50,000. But Royal
Enfield, which leads the mid-segment,
earns 330,000 to 35,000 per unit. Its
ASP is 1.7 lakh.
The two-wheeler market dropped to
a nine-year low in the first
nine months of the current
fiscal. But sales of 350 cc and
above have advanced year-
on-year (see table “The mid-
dle track”). That is hardly a
consolation given the small

The two-wheeler
market dropped
to a nine-year
low in the first
nine months of
the current fiscal.

category with a new locally made range
for the segment, a company official told
a newspaper in November. Yadvinder
Singh Guleria, director-sales and market-
ing, HMSI, did not respond to a text mes-
sage seeking comment for the story.

No company can vouch for the growth
prospects of the mid-market segment bet-
ter than Royal Enfield, which is credited
with creating the segment and expanding
it single-handedly over the past decade.
“We have grown the market tremendously
over the last decade, and have set up the
ecosystem for future growth as well,” a
company spokesperson said.

Royal Enfield corners 90-95 per cent
of the middle-weight segment. Even as
headwinds, such as the shortage of semi-
conductors, have clipped sales, the com-
pany is bullish about the long term. It
launched two new motorcy-
cles — the Meteor 350 in
November 2020 and the new
Classic 350 in September
2021. Both motorcycles “have
received excellent response
from consumers in India and

base and a pie that has Butsalesof350cc across global markets”, said
remained almost unchanged and above the spokesperson.

for the last three years. “The  have advanced The huge parc of entry-lev-
slowdown is pervasive andit  year-on-year el two-wheelers has made

hasn’t spared any segment,”

said Rakesh Sharma, executive director,
Bajaj Auto. Bajaj sells the KTM brand of
motorcycles (it controls 48 per cent in
KTM AG) and Dominar in the mid-seg-
ment. The mid-segment would have
done better but for the chip shortage, he
added. Last week, Bajaj launched the
KTM 250 Adventure in India.

Others are also looking to make the
most of the so-called “premiumisation”
trend. Honda Motorcycle and Scooter
India (HMSI) currently has two products
— CB350 and CB350RS — in the middle-
weight motorcycle category. The second-
largest two-wheeler maker by sales is tar-
geting sales of 300,000 units a year in the

upgrades inevitable, Thareja
pointed out. However, there were few
choices for an upgrade. “We started with
the Jawa range and in the process ended
up creating a segment within the mid-mar-
ket. These segments were available glob-
ally, but in India it was always compro-
mised. We never had a full range,” he said.
Classic Legends is selling close to
8,000 t0 10,000 units of Jawa motorcycles
(Jawa 42 and Jawa Perak) every month
and expects volumes to multiply with the
Yezdi range. The very fact that Yezdi as a
brand stayed on till the late nineties from
the seventies makes it easier to re-estab-
lish the connection. “It will be a wild sell-
er,” Thareja claimed.

India and the 5G conundrum

As of September2021, 99 nations were said to have
working commercial 5G networks

DEVANGSHU DATTA
New Delhi, 20 January

The new thing in telecommunications is
5G wireless networks. Compared to 4G,
5G is capable of delivering much faster
data transfers, much lower latency, more
network capacity, etc. Actually, 5G is a
grab-bag of multiple technologies. It can
be used to create private Wi-Fi networks,
and small cells can be used to create fast
“mini-networks”. The extra speed and ca-
pacity means massive improvements in
streaming video services as well as the po-
ssibility of entirely new services, involving
virtual/ augmented reality, scaling up of
10T, machine-machine interactions, etc.

But 5G isn’t all that new. It’s been
rolling out globally for over two years. As
of September 2021, 99 nations were said
to have working commercial 5G net-
works, and it was available in over 15,000
cities with 5G subscribers edging close
to the 1-billion mark.

India wasn’t one of those
nations, although Indian
operators have tested and
developed their own versions
of 5G technologies and serv-
ices, and the government has
encouraged this experimen-
tation by setting up a test-
bed at IIT Madras.

As with any wireless tele-
com network, running 5G involves using
spectrum. Governments have to make
policy decisions to auction and license
spectrum, before operators can build net-
works and technologies around them.

In 2018, the Telecom Regulatory Auth-
ority of India (TRAI) set reserve spectrum
auction prices too high to be attractive to
a cash-strapped and debt-laden industry.
In January 2022, TRAI has asked for public
comment and suggestions about 5G spec-
trum and a new 5G auction is due to be

different

There are further
potential problems
with 5G spectrum
licensing policy,
apart from pricing.
The networks can
be run on many

frequencies

held in March 2022. Assuming telcos buy
in, it will be late 2022 or early 2023 at the
least before networks are rolling. So India
will be three years behind the curve on 5G.
There are further potential problems
with 5G spectrum licensing policy, apart
from pricing. The networks
can be run on many different
frequencies. (Frequency is an
inverse of wavelength — the
shorter the wavelength, the
higher the frequency).
Some of those frequen-
cies (60GHz, for example)
should ideally be reserved
for small, localised private
Wi-Fi, without being com-
mercially licensed. It is feasible to use 5G
to connect up a building or office with a
private 60GHz network, which works like
a super-efficient data-enabled intercom
service. Some of those frequencies should
be used for big public “macro” networks.
And some of those frequencies should be
reserved for satellite broadband services.
The ITU (the global organisation that
assigns India a +91 number and ensures
international interconnectivity) has non-
binding recommendations about specific

frequencies, which should be used for
satellite broadband only. If the same fre-
quencies are used for satellite communi-
cation and terrestrial 5G, there is inter-
ference. If the same frequencies are being
auctioned in Indian 5G auctions and
deployed in terrestrial 5G, there will be
problems later with setting up satellite
broadband, since existing satellite oper-
ators use those bandwidths.

An actively dangerous version of inter-
ference is happening in the US where one
of the frequencies used by commercial
aircraft/airports is very close to a frequen-
cy licensed out to telecom operators.
Verizon and AT&T are deploying C-band
spectrum for 5G in the 3.7-3.8 GHz range.
Aircraft use radio altimeters broadcasting
at 4.2-4.4 GHz, which is close enough for
interference. If altimeters malfunction, an
aircraft may not know how far off the
ground it is. Europe doesn’t have this prob-
lem since its 5G network deployments are
not in frequencies close to aviation bands.

Why does reserving certain frequencies
(the millimetre [mm] wave band of 24.25-
28.5 GHz) for satellite broadband matter?
Wireless networks are hard to set up and
maintain in difficult terrain — the
Himalayas, the Northeast, the Ghats, the
Nilgiris, afforested regions, where between
20 and 25 per cent of Indians live.
Moreover, “beefing” up capacity on a ter-
restrial network — strengthening the back-
haul as it’s called — can often be done
more easily and cheaply by picking up a
satellite signal than by laying miles of
optic-fibre. The Satcom Industry
Association, which is the relevant industry
lobby, has been advocating reservation for
certain bands, but it appears from the
TRAI documentation asking for public
comments that the government may offer
these for dual use. This could lead to later
technical complications and another
round of endless controversy. One can
only hope that the spectrum policy will
be designed with these pitfalls in mind —
drawing on the examples of all the coun-
tries that have already rolled out 5G.

TAKE TWO 7

Haryana’s unemployment
rate the highestinIndia

ONE OUT OF FOUR PEOPLE UNEMPLOYED IN
HARYANA, AS AGAINST ONE IN 14 NATIONALLY

(Unemployment rate, September-December 2021, %)

State's education performance has
alsoslipped in the last five years

ISHAAN GERA
New Delhi, 20 January

Haryana, last week, announced that the domicile quotawould
Kickin for private-sectorjobs with salaries of under30,000
permonth, effectively puttingan immediate stop to hiring for
such positionsin the state. Companies will need to register
and listallemployees earning below330,000 per month
within three monthsbefore hiring resumes.

Thestatelegislature had in November 2020 passed the
“Haryana State Employment of Local Candidates Bill2020” to
reserve 75 per centjobs in the private sector where the salary
was less thanI50,000 per month.

While the government hassince
whittled down itsstand and exclu-
ded start-upsand upcoming IT/ITes
companies from the requirement,
the controversial law kicksinata
timewhen companiesare already
struggling from the pandemic.

Thelaw may alsoexacerbate the
currentunemploymentsituationin
thestate, asindustries may wantto
find places that have more amenable employment terms.

Haryanahasthe highest unemployment ratesinthe
country.Inthe September-December quarter last year, CMIE
datashowsthe state had an unemploymentrate over three
timesthe national average — one out of four people was
unemployed asagainst the national average of one out of 14.

Analysisshowsthat Haryana hasn’t done well on
education parameters either. While the state performs better
than the national average in terms of college enrolment, it
ranked 16th out of 35 states and Union Territoriesin the
proportion of college enrolled population. Itsrank had
slipped from 14 in 2015-16.

Whenitcametoaddingcollege graduatesin five years
between 2015-16 and 2019-20, the state ranked 19th in the
country. College enrolments had increased 12.3 per centin
Haryana, whereas Kerala had witnessed a 21 per cent increase.

The domicile law
may exacerbate
the unemployment
situation in the
state, as industries
may want to find
places that have
more amenable
employment terms

Haryana 25.7 I | \West Bengal 7
Rajasthan 24.51 I | Tamil Nadu 5.5
Jammu & Kashmir 22.75 MMM | AndhraPradesh  5.05 H
Jharkhand 15.52 Uttar Pradesh g3l
Bihar 13.3 Maharashtra 419 M
Tripura 13.31 Uttarakhand 408 M
Goa 13.09 N Assam 3.93 0
Delhi 12.24 N Telangana 3.8
Himachal Pradesh 11.74 N (hhattisgarh 2.94
Sikkim 10.27 I Madhya Pradesh ~ 2.54 I
Punjab 7.85 I Karnataka 1.96 1
INDIA 731 Gujarat 1.86 1
Puducherry 715 Meghalaya 1.821
Kerala 7.09 I Odisha 1471
Source: CMIE

HARYANA RANKS 16 OF 35 IN PROPORTION
OF COLLEGE ENROLLED STUDENTS

(college enrolled students as a proportion of total population, 2019-20)

Lakshadweep 0.821 Punjab 2.890
Dadra & Nagar Haveli 1.010 Jammu & Kashmir 2,91
Bihar 130 Haryana 3.1
Assam 1.880 Kerala 3.2
Chhattisgarh 2,010 Karnataka 3.300H
Nagaland 2.050 Goa 3.41 00
Tripura 21, Maharashtra 3.56 0
Jharkhand 2160 Andhra Pradesh 3.61 0
Odisha 2.9 Arunachal Pradesh  3.67 Il
West Bengal .20 Telangana 3.71
Gujarat 2.2, Himachal Pradesh  3.94 I
A&N Islands 2.5, Manipur 3.97
MadhyaPradesh  2.621H Uttarakhand .38
Meghalaya 2.69lH Tamil Nadu 4.63
Mizoram 2.76 10 Puducherry 5.21
Uttar Pradesh 2.8000 Delhi 5.61
Rajasthan 2.8 Sikkim 8.67 .
INDIA 2.86 (Chandigarh 8.9, I

Source: All India Survey on Higher Education

A TATA Enterprise
CIN:L36992MH1948PLC014083

Extracts of Statement of Standalone Financial Results

for the quarter and period ended 31 December, 2021

(% in crores)

Particulars Quarter Quarter Quarter | Year to date | Year to date Year
ended ended ended figures for | figures for ended
31 30 31 the period | the period 31
December, | September, | December, | ended 31 ended 31 March,
2021 2021 2020 December | December 2021
2021 2020
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited

1. Total income from Operations 628.08 727.80 570.47 2,096.39 1,958.18 2,429.43

2. Net Profit for the period (before Tax, Exceptional 53.06 76.49 55.92 238.72 284.17 294.15
and/or Extraordinary items)

3. Net Profit for the period before tax (after 53.06 76.49 62.04 238.72 291.94 303.60
Exceptional and/or Extraordinary items)

4. Net Profit for the period after tax (after Exceptional 39.55 56.44 45.63 178.41 220.45 228.67
and/or Extraordinary items)

5. Total Comprehensive Income for the period 40.80 57.50 43.85 177.29 221.04 229.99
[Comprising Profit for the period (after tax) and
Other Comprehensive Income (after tax)]

6. Equity Share Capital 19.45 19.45 19.45 19.45 19.45 19.45

7. Reserves (excluding Revaluation Reserve as shown - - - - - 1,571.92
in the Balance Sheet of previous financial year)

8. Basic and diluted earnings per share (of ¥ 1 /- each) 2.03 2.90 2.35 9.17 11.34 11.76

Extracts of Statement of Consolidated Financial Results

for the quarter and period ended 31 December, 2021

(% in crores)

Particulars Quarter Quarter Quarter | Year to date | Year to date Year
ended ended ended figures for | figures for ended
31 30 31 the period | the period 31
December, | September, | December, | ended 31 ended 31 March,
2021 2021 2020 December | December 2021
2021 2020
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited

1. Total income from Operations 628.08 727.80 570.47 2,096.39 1,958.18 2,429.44

2. Net Profit for the period (before Tax, Exceptional 53.07 76.50 55.93 238.66 284.18 294.06
and/or Extraordinary items)

3. Net Profit for the period before tax 53.07 76.50 62.05 238.66 291.95 303.51
(after Exceptional and/or Extraordinary items)

4. Net Profit for the period after tax 39.56 56.45 45.64 178.35 220.46 228.58
(after Exceptional and/or Extraordinary items)

5. Total Comprehensive Income for the period 40.81 57.52 43.93 177.27 221.17 229.98
[Comprising Profit for the period (after tax) and
Other Comprehensive Income (after tax)]

6. Equity Share Capital 19.45 19.45 19.45 19.45 19.45 19.45

7. Reserves (excluding Revaluation Reserve as shown in - - - - - 1,572.04
the Balance Sheet of previous financial year)

8. Basic and diluted earnings per share (of ¥ 1 /- each) 2.03 2.90 2.35 9.17 11.34 11.75

Notes:

conditions and cropping pattern.

on sale of flats (net of costs).

are published.

Place: Mumbai
Date: 19 January, 2022

e. The Company and its subsidiaries has one reportable business segment viz. “Agri-Inputs”.

f. During the year ended 31 March 2021, PT Metahelix Lifesciences Indonesia, a subsidiary of the Company, received approval for the
cancellation of its Company Registration Number and revocation of its business license w.e.f. 19 March 2021. Further, an application
for cancellation of its Tax Identification Number has been made and the approval for the same is awaited.

g. Exceptional item (as disclosed in the column Quarter ended 31 December, 2020 and Year ended 31 March, 2021) comprises profit

a. The above is an extract of the detailed format of the Standalone and Consolidated Unaudited Financial Results for the quarter
and period ended 31 December, 2021 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. The full format of the Standalone and Consolidated Unaudited Financial Results for
the quarter ended and period ended 31 December, 2021 are available on the Stock Exchanges websites viz. www.nseindia.com and
www.bseindia.com and on the Company’s website www.rallis.co.in.

b. The above results were reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 19 January,
2022. The statutory auditors have expressed an unqualified review opinion.

c. Financial results for all the periods presented have been prepared in accordance with the recognition and measurement principles
of Ind AS notified under the Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time.

d. The business of the Company and its subsidiary (the “Group”) is seasonal in nature and the performance can be impacted by weather

h. The Indian Parliament has approved the Code on Social Security, 2020 which would impact the contributions by the company
towards Provident Fund and Gratuity. The Ministry of Labour and Employment has released draft rules for the Code on Social
Security, 2020 on November 13, 2020, and has invited suggestions from stakeholders which are under active consideration by the
Ministry. The Company will assess the impact and its valuation once the subject rules are notified and will give appropriate impact
in its financial statements in the period in which, the Code becomes effective and the related rules to determine the financial impact

i. The MCA wide notification dated 24 March, 2021 has amended Schedule Il to the Companies Act, 2013 in respect of certain
disclosures. Amendments are applicable from 1 April 2021. The Company has incorporated the changes as per the said amendment
in the above results and has also changed comparative numbers wherever it is applicable

For and
Rallis

Managing Director & CEO

on behalf of
India Limited
Sd/-

Sanjiv Lal

Registered Office: 23" Floor, Lodha Excelus, New Cuffe Parade, Off Eastern Freeway, Wadala, Mumbai - 400 037
Tel: +91 22 6232 7400 Email: investor_relations@rallis.com
Website: www.rallis.co.in
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PUBLIC NOTICE

Our  Client Smt. KAVITA
SHRICHAND MASAND residing at
Flat No. G/602, Satellite Garden-1
Co-op. Hsg. Soc. Ltd., Gen. A. K.
Vaidya Marge, Goregaon (E),
Mumbai-400 063, Have Applied for
the transfer of Flat No. G-602 &
Shares to the Secretary Satellite
Garden-1 Co-op. Hsg. Soc. Ltd.
the said Society on demise of her
husband SHRICHAND HOLARAM
MASAND who died at Mumbai on
or about 12.02.2017 without making
Nomination in the said Society, As
informed by the said society to our
client by letter dt. 10.08.2021.

We on behalf of Our client hereby
invites claims and objection from
the heir or other claimants/ objector
or objections to the transfer of the
said shares and interest of the
deceased member in the
capital/property of the society within
a period of 15 days from the
publication of this notice, with
copies of such document and other
proofs in support of his/her their
claim/objections for transfer of
shares and interest of the deceased

PUBLIC NOTICE

NOTICE is hereby given that we, on behalf of our clients, are investigating
the right, title and interest of (1) MR. SNEHAL M. PATEL AND (2) MRS.
KETAL S. PATEL, residing at Flat No.C-10, 12th and 13th Floor, Aditya C,
Samarth Ramdas Marg, JVPD Scheme, Juhu, Mumbai — 400 049, to the
Premises more particularly described in the Schedule hereunder written
for its intended sale and transfer by (1) MR. SNEHAL M. PATEL AND (2)
MRS. KETAL S. PATEL to our clients.

Mr. Snehal M. Patel and Mrs. Ketal S. Patel are not yet issued Share
Certificate of Aditya Co-operative Housing Society Ltd.

Any person or persons having any share, right, title, interest, estate, claim
ordemand against or to or upon or in the Premises and or any part thereof
mentioned in the Schedule hereunder written whether by way of FSI,
TDR, sale, assignment, bequest, gift, exchange, encumbrance, lease, tenancy,
license, mortgage, charge, covenant, devise, lien, transfer, lis-pendens,
maintenance, possession, sub-lease, sub-tenancy, trust, partition,
acquisition, requisition, inheritance, easement, attachment, possession,
reversionary rights or otherwise or rights of any nature whatsoever or order
/ decree / judgement of any Court, option agreement or any kind of
agreement or otherwise howsoever and whatsoever, are hereby required
to intimate the same in writing along with supporting documentary proof
based on which such claim is being raised to the undersigned at 61-62,
Free Press House, 6th Floor, 215, Free Press Journal Marg, Nariman
Point, Mumbai — 400 021 within 14 (fourteen) days from the date of
publication of this Public Notice, failing which, any such right, title, interest,
claim ordemand, if any, shall be considered as waived and/or abandoned.

14 Hours Infrastructure Block

on Down fast line between
Thane-Diva section for 5th & 6th line work

Block Timings: On Dn fast line from 01.20 am on 23/1/2022 (Sat/Sun
midnight) to 3.20 pm on 23/1/2022 and on Up fast line from 12.30 pm to
2.30 pmon 23/01/2022 (Sunday).

Due to this train running pattern will be as under:

Train Running Pattern After Starting of Block

* Dn suburban/mail/express trains leaving Chhatrapati Shivaji Maharaj
Terminus, Dadar and Lokmanya Tilak Terminus from 02.00 am of
23/01/2022 till completion of the block will be diverted on Dn slow line
between Mulund and Kalyan. Kalyan bound Dn mail/express
trains will not halt at Thane station. Thane passengers are
permitted to board their respective trains from Dadar and Kalyan
stations.

® Konkan bound Dn Mail Express trains will halt and run via Platform
no.7 atThane.

* After the block, Kalyan bound Dn fast locals/Mail Express trains
will run via Thane PF no.5 on Dn fast new alignment running
through Kalva and Mumbra stations in Thane - Diva section.

* After the block Dn trains leaving Chhatrapati Shivaji Maharaj
Terminus / Dadar / Lokmanya Tilak Terminus towards Panvel
arriving via Dn fast line or 5th line will arrive on platform no.7 at
Thane and go via new 5th line (erstwhile Dn fast line) through

earc”®

&3 Encore Asset Reconstruction Company Private Limited (Encore ARC)
acting in its capacity as the Trustee of EARC-Bank-015-Trust
Encore ARC Corporate Office Address: 5th Floor, Plot No. 137, Sector 44, Gurugram — 122 002, Haryana

Pawar, Mrs. Vanita Subhash Pawar, and

ors Mr. Muk

d K

Earnest Money Deposit are mentioned below:

Auction Sale Notice for sale of Immovable Property
Auction Sale Notice for Sale of Immovable Assets under the Securitisation and Reconstruction of Financial Assets and Enforcement of
Security Interest Act, 2002 read with proviso to Rule 8 and proviso to Rule 9 of the Security Interest(Enforcement) Rules, 2002.
Notice is hereby given to the public in general and in particular to the Borrower , Co-Borrower and Guarantor that the below described
immovable property mortgaged/charged to Encore ARC acting in its capacity as trustee of EARC-Bank-015 Trust (“Secured Creditor”) , the
symbolic possession of which has been taken by the Authorised Officer of the Secured Creditor , will be sold on “As is where is”, “As is what
is”, and “Whatever there is” basis on 08.02.2022, for recovery of Rs.28,49,497/- (Rupees Twenty-Eight Lakh Forty Nine Thousand Four
Hundred Ninety Seven Only)due to the Secured Creditor as on 30.06.2021 from Borrower, Co-Borrower, Mortgagors Mr. Subhash Jaysing
iyalal Patel and Mr. Manoj Kisan More with further interest at
agreed rate till date of recovery and other applicable costs and charges. The description of secured assets with details of Reserve Price and

S.No.

Description of the immovable property (Secured Assets)

Reserve Price

Earnest Money Deposit (EMD)

the limits of Kulgaon Badlapur Municipal C

ouncil, Kulgaon

1 | ALL THAT PIECES & PARCELS OF the Flat No.403, Area adm.1022 Sq. fts. (Built
up) (inclusive of area of balconies) on the Fourth Floor in the Building known
as “ Siddhivinayak Apartment” and in the society known as “ Shree Siddhivinayak
Co-operative Housing Society Limited” constructed on land bearing Survey No.
35, Hissa No.2(P), Plot No.2 & city S.N0.342 to 345, Village Kulgaon, Taluka
Ambernath District Thane , Taluka Ambernath ,District Thane, within the Sub
Registration District Ulhasnagar-Il and Registration District Thane and within

Lacs only)

Rs.33,00,000/-
(Rupees Thirty-Three

Rs.3,30,000/- (Rupees Three
Lacs Thirty Thousand only)

next working day.

In case the date of deposit of EMD & Auction date is declared public holiday then the date will be automatically extended to the very

The Borrower, Co-Borrower, Mortgagors and Guarantors may treat this notice as 15 days Sale Notice and are hereby given a last and final
opportunity to discharge the liability in full as stated above within 15 days from the date of this notice failing which the assets will be sold
as per terms and conditions published in this Sale Notice as well as link provided hereunder.
For detailed terms and conditions of the sale, please refer to the link provided inSecured Creditor’swebsitei.e. http://www.encorearc.com/
For any clarification/ information, interested parties may contact Mr. Sagar Muley at Mobile No.+91- 9619899386, email id:
sagar.muley@encorearc.com. or Mr. Virendra Ghanwat at Mobile No.+91 — 7045728788, email id : virendra.ghanwat@encorearc.com

Date:21.01.2022
Place: Mumbai

Sd/- Authorized Officer

member in the capital property of
the society. If no claim objections
are received within the period
prescribed above, the same will be
informed to the said society on
behalf our client to transfer the said
flat/ shares to name of our client

Parsik Tunnel.

THE SCHEDULE HEREINABOVE REFERRED TO:

(Description of Premises)
1. Duplex Flat bearing No.10 admeasuring approximately 4000 sq. ft.

carpet area or thereabouts inclusive of the area of the balconies on
the 12th and 13th Floor of building ‘Aditya C’ situate at Samarth
Ramdas Marg, JVPD Scheme, Juhu, Mumbai—400 049, and

AMIT INTERNATIONAL LIMITED
CIN No. L17110MH1994PLCO76660, Website: www.amitinternational.in
Regd. Office: 403A Dalamal Chambers, 4th floor, 29 New Marine Lines, Mumbai 400 020.
Extract of Statement of Unaudited Financial Results for the Quarter Ended on 31.12.2021
(Rs. In Lakhs)

Cancellation of Express Trains J.C.O 22/1/2022

® TrainNos. 17618,11030 & 12140

Cancellation of Express Trains J.C.O on 23/1/2022

S e AUITA  SHRIGHAND | 12 e e A and bearing TS| | © TN 22108 2106, 22115 /22120, 110071 11008, 17617, | |, Parflevlars Quarter ended Yoar Frded
. 12071/12072,11029 & 12139
For V. Shukia & Assodiates | |No-18 (part) of Village Vile Parle in the Registration District of Mumbai : 3112.202130.09.202131.12.20201 31.03.2021131.03.2020
Advocate High Court Shukla - | |Suburban. sd/- Short Termination of Express Trains at Panvel 1 | Total Income from Operations - - -| 4469 59.08
Tripathi Estate 211, Mr. Darshan R. Mehta ) — 2 | Net Profit (Ioss).for thle period (before Tax, Exceptional
. V. Road, Jogeshwari (W), e somos oy | Y Partner| | rain No. 16346 JCO 21/01/2022; Train Nos. 12052 and 10112 - JCO andlor Extraordinary items) 2691 (5.02)) 279| 1567| 13.05
Mumbai-400102, " Citolanedn 857 61-62, Free Press House, 6th Floor, 22/1/2022 3 | Net Profit (loss) for the period before tax (after
9702415081/9821138726 AR Y R T L E el Short Origination of Express Trains From Panvel J.C.0 on 23/1/22 Exceptional and/or Extraordinary items) 19.15( (5.02)| (10.44) 15.67 13.05
vshuklaadvocates @gmail.com Dated this 21st day of January, 2022.  Nariman Point, Mumbai — 400 021 . ; 4 | Net Profit (loss) for the Period after Tax (after
Train Nos. 16345, 12051 and 10103 Exceptional and/or Extraordinary items) 19.15| (5.02)| (10.44)| 12.77| 10.05
Passengers are requested to bear with the Railway Administration for 5 | Total Comprehensive Income for the period
HDFC CREDILA FINANCIAL SERVICES LIMITED the inconvenience caused due to this infrastructure block. [Comprising Profit / (loss) for the period (after tax) and
H D F C (Formerly known as HDFC Credila Financial Services Private Limited) - /— Other Comprehensive income (after tax)] B i 19.91 12.19
F (CIN: U67190MH2006PLC159411) Central Railway 7:9:; 6 | Equity Share Capital (Face value Rs.10/- each) 1,894.77 |1,894.77 [ 1,894.77(1,894.77 | 1,894.77
C R E D | I-A Regd. Office: B-301, Citi Point, Andheri-Kurla Road, Andheri (East), Mumbai 400 059 =22  www.crindianrailways.gov.in Amr?tclivllg?'lotsav 7 | Reserves (excluding Revaluation Reserve as shown in
Tel No: 022-2826 6636 | Website: www.hdfccredila.com the Audited Balance Sheet of the Previous year. 48.19|  35.41
Email: investor@hdfccredila.com n @ centralrailwayindia m Central_Railway 8 | Earning Per share (EPS) (Face value of Rs.10/- each) 0.101| (0.026)| (0.055)| 0.105 0.064
(1) Basic (Rs.)
- wn
FINANCIAL RESULTS FOR THE QUARTER ENDED 31 DECEMBER 2021 Working For A Better Tomorrow R (2) Diluted (Rs.)
(% in Lakhs) Note: 1. The above results have been reviewed by the Audit committee and approved by the Board of Directors at its meeting held
on 20.01.2022.
Quarter ended | Quarter ended Year ended 2. The above is an extract of the detailed format of Quarterly/Annal Financial Results filed with the Stock Exchange under
Sr. . 31 December | 31 December 31 March PUBLIC NOTICE Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Quarterly
No Particulars 2021 2020 2021 Notice is given on behalf of my /Annual Financial Results are available on the website of the Stock Exchange i.e. www. bseindia.com and on the web site of
Reviewed Reviewed Audited clients Mrs. Smita Ramchandra the Company i.e. www. amitinternatinal.in For Amit International Limited,
Nayak, Mrs. Smruti Ninad Lokre & Date: 20.01.2022 E?rltl Doshi. Director
. . Mr. Sachin Ramchandra Nayak : i )
1 | Total income from operations 21,427.82 17,538.38 71,346.55 hoirs ot ate M R mehaais Place: Mumbai DIN No. 01964171
. Monappa Nayak who in his
Net profit for the period (before tax, / «
2 - - . 6,812.06 4,852.78 20,777.74 capacity as a member of “Gelda
exceptional and/or extraordinary items) Darshan CO-OP Housing Society
. Ltd” having registered office
3 :fctep'ﬁg;;?;t:;gf;;"tfa%er;?;‘::a’l‘téi?;r 6,812.06 4,852.78 20,777.74 address at Plot No. 9-10, Golibar
P y Road, Ghatkopar (W), Mumbai
; 400 086, Maharashtra was holding
Net profit for the period after tax (after ’ ) :
4 . . . 5,019.37 3,749.38 15,522.83 SHOP No. 8 in the above society,
exceptional and/or extraordinary items) died on 2nd May 2021.
L . The legal heirs have applied to the :
5 | Total comprehensive income for the period 5,468.08 3,995.14 15,783.34 Society for transfer of their name in A TATA Enterpr.se
6 | Paid-up equity share capital 13.179.82 13.179.82 13.179.82 above  premises. Therefore, CIN:L36992MH1948PLC014083
’ ’ ’ undersigned is inviting claims or
i i objections from the members of Extracts of Statement of Standalone Financial Results
7 | Bnd socuriies premum aceount) - 7308457 | 5335833 | 5801320 | ithe general public objecting to .
p transfer of the shares and interest for the quarter and period ended 31 December, 2021
8 | Securities premium account 43,236.51 43,236.51 43,236.51 of the deceased member in the (Z in crores)
capital / property of the society
9 | Networth 1,29,500.90 1,09,774.66 1,14,429.62 within period of 14 days from the Particulars Quarter Quarter Quarter | Year to date | Year to date Year
) ) i publication of this notice, with ended ended ended figures for | figuresfor | ended
10 | Paid-up debt capital or outstanding debt 7,00,649.45 5,11,672.06 5,27,060.34 gct)ﬁ;ers gr'oirsCh igoczzw:;;?t ar‘;:if 31 30 31 the period | the period 31
11 | Debt-equity ratio 55 47 47 his/her/their claims /objections or December, | September, | December, | ended31 | ended31 | March,
transfer of shares and interest of 2021 2021 2020 December | December 2021
12 | Earnings per share (of ¥10/- each) the deceased member in the 2021 2020
capital / property of the society. Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited
1. Basic: 3.81 2.84 11.78 i iecti
_ e, ﬁ:ﬁ:msé e rescrived . Total income from Operations 628.08|  727.80|  570.47| 2,096.39| 1,958.18| 2,429.43
2. Diluted: 3.81 2.84 .78 above, the Society shall be Net Profit for the period (before Tax, Exceptional 53.06 76.49 55.92 238.72 284.17 294.15
Notes: requested to transfer the said and/or Extraordinary items)
' shares in the name of Mrs. Smita Net Profit for the period before tax (after 53.06 76.49 62.04 238.72 291.94 303.60
1) The financial results of the Company have been prepared in accordance with Indian Accounting Eﬁ:ggharl‘_(:)r:re'\lafk’ Nl:/:rs. SSan;LL:: Exceptional and/or Extraordinary items) :
Standards (‘Ind AS’) notified under the Companies (Indian Accounting Standards) Rules, 2015 as Ramchandra  Nayak “in such Net Profit for the period after tax (after Exceptional 39.55 56.44 45.63 178.41 220.45 228.67
amended from time to time and the other accounting principles generally accepted in India. manner as is provided under the and/or Extraordingry items) ;
bye-laws of the society. The claims . Total Comprehensive Income for the period 40.80 57.50 43.85 177.29 221.04 229.99
2) The above is an extract of the detailed quarterly financial results filed with BSE Limited under /objections, if any, received by the [Comprising Profit for the period (after tax) and
Regulation 52 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full Society for transfer of shares and Other Comprehensive Income (after tax)]
format of the quarterly financial results are available on www.bseindia.com and www.hdfccredila.com. interest of the deceased member Equity Share Capital 19.45
in the capital / property of the - -
o . . o . iety shall be dealt with in the Reserves (excluding Revaluation Reserve as shown 1,571.92
3)  For the other line items referred in Regulation 52 (4) of the SEBI (Listing and Other Disclosure society ) in the Bal Ssh P ious fi ial
Requirements) Regulations, 2015, the pertinent disclosures have been made to BSE Limited and can manner provided under the bye- n t- £ ba ance eet ol previous inancia year)
a 9 e ’ ) laws of the society. 8. Basic and diluted earnings per share (of % 1 /- each) 11.76
be accessed on www.bseindia.com and www.hdfccredila.com. . ;
Place: Mumbai
Dated: 20th Jan, 2022 . . .
Sanjay C. Gidh Extracts of Statement of Consolidated Financial Results
For and on behalf of Board of Directors Advocate for the Legal heirs, for the quarter and period ended 31 December, 2021
HDFC Credila Financial Services Limited B1, Jayawant CHS, Behind RTO "
Lane, Four Bunglow, Andheri (W), (% in crores)
Mumbai - 400 053 Particulars Quarter Quarter Quarter | Year to date | Year to date Year
Arijit Sanyal Tel No. +91 9769764331 X s
Email: saniavaidh @ rediffmail.com ended ended ended figures for | figures for ended
Managing Director & CEO - sanjayg . . :
Date: 20" January 2022 ; 31 30 31 the period | the period 31
’ y DIN: 08386684 December, | September, | December, | ended 31 ended 31 March,
2021 2021 2020 December | December 2021
2021 2020
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited
. Total income from Operations 628.08 727.80 570.47 2,096.39 1,958.18 2,429.44
Net Profit for the period (before Tax, Exceptional 53.07 76.50 55.93 238.66 284.18 294.06
and/or Extraordinary items)
Unfeash your porential Net Profit for the period before tax 53.07 76.50 62.05 238.66 291.95 303.51
CIN NO. L72900MH2000PLC123841 (after Exceptional and/or Extraordinary items)
Regd. Office - Aptech House, A-65, M | D C, Marol, Andheri (East), Mumbai-400 093 Net Profit for the period after tax 39.56 56.45 45.64 178.35 220.46 228.58
Contact No. 022-68282300, Fax No - 022-63282399, Email - info @aptech.ac.in, Website - www.aptech-worldwide.com (after Exceptional and/or Extraordinary items)
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2021 . Total Comprehensive Income for the period 40.81 57.52 43.93 177.27 221.17 229.98
® in lakhs, except for EPS) [Comprising Profit for the period (after tax) and
Particulars Quarter ended | Quarter ended| Quarter ended| Nine Months | Nine Months | Year Ended Othgr Comprehepswe Income (after tax)]
Dec ‘21 Sep ‘21 Dec '20  |ended Dec '21|ended Dec '20 |31st Mar' 21 Equity Share Capital : : 19.45
Unaudited Unaudited Unaudited Unaudited | Unaudited | Audited Reserves (excluding Revaluation Reserve as shown in 1,572.04
Total Income from Operations from 3,872.80 3,778.70 2,724.57 9,742.34 6,438.10 9568.97 the Balance Sheet of previous financial year)
Continuing Operations Basic and diluted earnings per share (of ¥ 1 /- each) 2.03 2.90 2.35 11.34 11.75
Net Profit/(Loss) for the period/year (before 754.11 1,204.20 898.28 2,234.40 806.50 1738.47 Notes:
I:;s) IfEr)é(r:r?%:)anﬂui:gnggéraﬁg;;aordmary a. The above is an extract of the detailed format of the Standalone and Consolidated Unaudited Financial Results for the quarter
Net Profit/(Loss) for the period/year (before 100431 36797 1818 110038 52119 86069 ar.1d period endt.ed 31 December, .2021 filed with the Stock Exchanges under Regulation 3'3 of the SEBI' (LISt‘II:]g Opllgahons and
Tax, Exceptional andior Extraordinary Disclosure Requirements) Regulations, 2015. The full format of the Standalone and Consolidated Unaudited Financial Results for
iterr;s) from discontinuing Operations the quarter ended and period ended 31 December, 2021 are available on the Stock Exchanges websites viz. www.nseindia.com and
Net Profit/(Loss) for the period/year (before 1,758.42 1,572.17 880.10 3,334.78 285.31 877.78 www.bseindia.com and on the Company’s website www.rallis.co.in.
Tax, Exceptional and/or Extraordinary . The above results were reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 19 January,
gems)tlfrom Continuing and Discontinuing 2022. The statutory auditors have expressed an unqualified review opinion.
perations ) ) ) . . - L
Net Profit/(Loss) for the period/year before 1,758.42 157217 880.10 3,334.78 285.31 877.78 : F'fnlaréc'A""S' res;f:tsjor Z” t':ﬁ pg”"ds p.rese(lntj.d h‘;"e beet: przfarzd 'g ‘;;Ccirdaggelg” ith the rzczgf”'hor;a”dtm:iasureme”t principles
tax (after Exceptional and/or Extraordinary of In notified under the Companies (Indian Accounting Standards) Rules, as amended from time to time.
items/Associates) from Continuing and . The business of the Company and its subsidiary (the “Group”) is seasonal in nature and the performance can be impacted by weather
Discontinuing Operations conditions and cropping pattern.
Net Profit/(Loss) for the period/year after tax 1,275.32 1,131.48 723.46 2,388.82 254.48 1225.97 . The Company and its subsidiaries has one reportable business segment viz. “Agri-Inputs”.
(after Exceptional and/or Extraordinary . o . . - .
items/Associates) from Continuing and . During the year ended 31 March 2021, PT Metahelix Lifesciences Indonesia, a subsidiary of the Company, received approval for the
Discontinuing Operations cancellation of its Company Registration Number and revocation of its business license w.e.f. 19 March 2021. Further, an application
Total Comprehensive Income for the peri- 1,261.57 1,150.04 731.76 2,324.03 166.57 -9631.33 for cancellation of its Tax Identification Number has been made and the approval for the same is awaited.
od/year [Comprising Profit/(Loss) for the . Exceptional item (as disclosed in the column Quarter ended 31 December, 2020 and Year ended 31 March, 2021) comprises profit
perlod/yﬁar ] (E:f‘er taxf) and  Other on sale of flats (net of costs).
C°“7pre ensive ncome (after tax)] . The Indian Parliament has approved the Code on Social Security, 2020 which would impact the contributions by the company
Equity Share Capital 4,126.91 4,076.03 4,058.55 4,126.91 4,058.55 4067.09 . R L .
- - towards Provident Fund and Gratuity. The Ministry of Labour and Employment has released draft rules for the Code on Social
Reserves (excluding Revaluation Reserve 12567.74 S ity 2020 N ber 13, 2020 d has invited H f takehold hich d i ideration by th
as shown in the Balance Sheet of previous ecurity, on November 13, , and has invited suggestions from stakeholders which are under active consideration by the
year) Ministry. The Company will assess the impact and its valuation once the subject rules are notified and will give appropriate impact
Earnings Per Share (of Re. 1/- each) (for in its financial statements in the period in which, the Code becomes effective and the related rules to determine the financial impact
continuing and discontinued operations) are published.
- Basic & Diluted i. The MCA wide notification dated 24 March, 2021 has amended Schedule Ill to the Companies Act, 2013 in respect of certain
Basic : 3.1 2.78 1.79 5.83 0.63 3.03 disclosures. Amendments are applicable from 1 April 2021. The Company has incorporated the changes as per the said amendment
Diluted : 3.10 2.74 1.76 5.80 0.62 2.99 in the above results and has also changed comparative numbers wherever it is applicable
Note : 1.The above is an extract of the detailed format of Quarterly/Annual Results filed with the Stock Exchanges under Regulation 33 of the SEBI For and on behalf of
(Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly/Annual Results are available on the Stock Rallis India Limited
Exchange websites i.e. https://www.bseindia.com/and https://www.nseindia.com
2. For the quarter and nine months ended December 2021 on a Standalone basis, Aptech Limited has reported (a) Turnover of Rs. 2105.56 Lakhs ) "Sd/'
from continuing operations (b) Profit/(loss) before tax of Rs. 302.93 lakhs from continuing operations and discontinuing operations 893.35 Lakhs and Place: Mumbai . . Sanjiv Lal
(c) Profit/(loss) after tax of Rs. 856.50 Lakhs from continuing and discontinuing operations. Date: 19 January, 2022 Managing Director & CEO
For Aptech L_|m|ted Registered Office: 23" Floor, Lodha Excelus, New Cuffe Parade, Off Eastern Freeway, Wadala, Mumbai - 400 037
Anil Pant i o . .
Date : 20th January 2022 DIN : 07565631 Tel: +91 22 6232 7409 Email: |nves.tor_r.elat|ons@raII|s.com
Place : Mumbai Managing Director & CEO Website: www.rallis.co.in
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